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|THE AMERICAN COMMISSION ON THE CURRENCY. 


Tur last act of the Congress was to appoint a Commission to 
consider a reporton the currency question in its various 
present bearings, tha! is— 

“First, into the change which has taken place in the 
“relative value of goid and silver; the causes thereof ; 
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“ whether permanent or otherwise ; the effects thereof upon | 
“ trade, commerce, finance, and productive interests of oe 
“ country, and upon the standard of value in this and foreign 
“ countries : 

“ Second, into the policy of the restoration of the double 
“ standard in this country, and, if restored, what the legal 
“ relation between the two coins, silver and gold, should be : 

“ Third, into the policy of continuiog legal-tender notes 
“concurrently with the metallic standards, and the effects 
“thereof upon the labour, industries, and wealth of the 
“ country ; and, 

“Fourth, into the best means of providing for facilitating | 
“ the resumption of specie payments.” | 

And this Commission will, no doubt, be of use to European | 
economists in collecting information as to many American || 
matters connected with the currency, upon which it is now || 
very difficult to find a trustworthy authority. But, as far as 
respects the practical questions to be determined in the | 
United States, “ half would have been more than the whole ;” || 
it would—at least, if we may judge at this distance—have 
been much better to have restricted the Commission to fewer | 
points than to empower them, as has been practically done, to | 
inquire into anything and everything as to American currency. 
In the heat of a Presidential contest, the Commission must | 
be active-minded, indeed, if they can thoroughly work out all | 
this. 

The set of facts most wanting inquiry certainly is the new | 
set—that relating to the change in the value of silver. The | 
conditions of resumption—the mode in which a satisfactory | 
paper currency should be maintained after resumption—are | 
old matters, on which American statesmen can find no diffi- || 
culty in obtaining information quite as good as this Commis- || 
sion will collect for them. But the present relative position 
of silver and gold is a perfectly new thing in the world, and 
America, as a principal producer of both, and as having to | 
settle whether she will have a currency of both or either, | 
ought certainly to investigate it as soon and as completely as | 
possible, 

The cardinal present novelty is that silver and gold are, in || 
relation to one another, simply ordinary commodities. Until || 
now they have not been so. A very great part of the world | 
adhered to the bi-metallic system, which made both gold and | 
silver legal tenders, and which established a fixed relation || 
between them. In consequence, whenever the value of the 
two metals altered, these countries acted as equalising | 
machines. They took the metal which fell; they sold the | 
metal which rose; and thus the relative value of the two | 
was kept at its old point. But now this curious mechanism is 
broken up. There is no great country now really acting on | 
this system. The “Latin Union,” it is true, adhere to the | 
name, but they have abandoned the thing. As they do not | 
allow silver to be coined except in limited quantities, they | 
have no longer an equalising action; they no longer receive | | 
the depreciatea, or part with the appreciated metal, and, there- 
fore, the two metals now exchange for one another, just as | 
other commodities. The gold-price of silver is now like the | 
gold-price of tin—left practically, for the first time in history, || 
without artificial regulation, and free from the manipulation | 
cf Governments. And it is into the consequences of this that | 
the United S:ates should now inquire, for they have newhere 
been fully treated of, 

The first effect is that to which M. Léon Say drew attention | 
not long ago, in a speech of much ability—the instability of |' 
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the value of the two metals. In former times he justly said, 
that the fluctuations in the relative value of the two metals 
were few and small, but now they are many and large. 
Particular causes, no doubt, aggravate that instability at this 
moment—especially the demonetisation of silver by Germany, 
and the supposed likelihood of great supplies from Nevada. 
But though the instability is aggravated by these causes, it is 
not created by them, and it will not cease with them. There 
is no inherent reason why the gold price of silver should 


be uniform any more than why the gold price of platinum | 


should be the same. The old notion of extreme steadiness is 
one generated by the practice of Governments, and which has 
ceased when practice ceased, and will not revive till it revives. 


The United States, therefore, which have a “ money” to 
choose, must observe that they have three courses to choose 
from, and must see what are the consequences of each, First 
—they may choose the old bi-metallic, or double-standard plan. 
But if they do, they must make up their mind to be always 
changing their coinage. The natural value of the two metals 
now being, as we see, fluctuating, a nation which takes both 
will be incessantly changing from one to the other—it will 
always be taking the worse and giving the better. The 
existence of such a country, or set of countries, is an advan- 
tage to the world at large, because, as we have seen, it pre- 
serves a uniformity between the two metals, one or other of 
which is used by all civilised nations to count value. But the 
expense and inconvenience of a changing currency are great, 
and how far a nation would be wise to undergo them for the 
good of the world we are not sure. She herself obtains no 
advantage ; she sells gold for silver, or gilver for gold, and 
the brokers get their commission ; but this is all. And toa 
great borrowing nation like America, it would always be 
an objection that she would pay in the worse coin at the time 
of payment, whatever it might be. At the present moment 
America would become a silver country, and the interest and 
principal on her obligations would be paid in silver. The 
evil, of course, would not be what the momentary circum- 
stances of the market would now suggest. Silver would not 
be at 521 per oz if America was a country with a sole silver 
currency. So large a demand as her coin requirements 
would send the price up very rapidly—perhaps to its 
old amount. Still, as the debts of America are so large, 
the probable objection which a lender might make to 
the certainty of his having to accept the inferior mode of 
repayment is to her important; she would possibly 
have to borrow on terms somewhat less good. Secondly— 
The United States might take the single gold standard 
like ourselves; and this is what, till very lately, every 
English economist would have advised them to do. The evils 
of this plan had not then been seen, but its good was very 
apparent. That all great commercial nations should have the 
same metal for money is, per se, a plain gain. The objection 
| is that there may be some difficulty in getting the gold for so 
many, very rapidly. The total production of gold, according 
to the estimate lail before the Silver Committee, for recent 
years is: — 

£ 
17,569,000 
21,946,060 
19,880,000 
20,353,000 
79,748,000 
or nearly 20,000,000/ a-year. And this is not at all a large 
amount to provide for the yearly uses of the world. 
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£ 
In the 13 years from 1858-75 the imports of gold into 
the United Kingdom were 
Exports from 


331,179,000 
251,413,000 


Total absorption in 18 years 79,766,000 


or at the rate of 4,432,000/ a-year, being more than ith of 
the whole. So that if Germany, America, and perhaps the 
Tatin Union, were all to take to a gold currency, there would 
certainly not be too much gold. Probably the money markets 
of the world would be straitened by their not being sufficient. 

The tuird and last course open to the United States is to 
make silver their sole standard. A few weeks ago this would 
have been generally deemed to be beyond the limits of con- 
sideration ; at that time there was a panic, and it was 
imagined that the price of silver was going to fall lower and 
lower till it became worth hardly anything. But experience 
has now shown, as theory always suggested, that there 
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' ever-fluctuating greenbacks which the United States have now 
| borne very patiently for many years. 





| money, undoubtedly suffer by using the less convenient metal 


| secure system of paper money might easily be devised, which 
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would be a demand for silver for the East consequent on its 

cheapness—that this demand would grow with its cheapness 

—and then an almost indefinite quantity, if supplied, would 

in time be taken off the market. As the supply here is 

small, the price has risen rapidly, though it has for a moment 

been checked again by the financial operations of the Council 

of India in drawing for their tribute. The extreme panic as 

to the price of silver has, therefore, passed away, and we are | 
able to consider calmly whether it would be wise for the | 
United States to take it for a standard of value or not. 


If they did, it is certain that the price of silver would for 
the moment rise, because so very large an extra quantity 
would at once be required; and it is very possible that this |, 
price might not again fall. The final regulator of the price of || 
silver is the cost at which it can be produced in the least fer- | 
tile mine that can maintain itself in cultivation. At the |} 
present moment there are new mines as to whose extent | 
there are very various accounts, which may snpersede ] 
some of the worst of those at work, and so Jessen the maximum |} 
cost of the production of silver—the cost which fixes its price. | 
But if so large a new demand for silver as that for supplying | 
the United States with money were added to the existing 
dernands, very possibly the extra fertility of these new mines | 
might be exhausted before that demand was satisfied. These | 
mines might come to be not so much better than the old | 
mines as to throw any old mine out of work ; and if so, the | 
price of silver would remain what it formerly was. And if | 


this happened, silver would be as good a standard of value as | 
it bas ever been. | 
There would, undoubtedly, be several difficulties in the 
adoption of a silver standard by the United States. First—Much 
| 

| 


of the interest of their debt is now payable in goldcoin. This 
would not, however, cause much difficulty, if the price 
of silver were to rise, as we have suggested, to something like 
the old level. The United States might then either continue | 
to receive their customs’ duties, as they now do, in gold only, | 
and to pay their interest with such gold, or they might pay an | 
equivalent in silver. 
and might be met. 
Secondly—What is more serious. The trade between the 
United States aad the gold-using countries would be liable to 
be disturbed by every fluctuation in the value of gold and silver. 
And we are not yet in a position to say what the amount of 
this inconvenience would be, because the changes in the relative 
values of the two will in future probably be greater and more || 
frequent than they used to be. As wehave explained, the double- 
standard nations used to equalise the price for the rest of the 
world, and now it seems probable that they wil! do so no|| 
longer. An element of uncertainty would thus be introduced 
into the largest international operations of the United States, 
which might be very important, and which it is difficult to 
estimate beforehand. But in all likelihood this uncertainty || 
would not be so great as that caused by the inconvertible and 


The difficulty would be one of detail only, | 


Thirdly—The United States will, by choosing silver for their 


Silver | 
But a good and 


for large transactions instead of the more convenient. 
is bulky to carry, and cumbersome to count. 


would reduce this disadvantage to minor proportions ; though 
that system, like all systems of paper money, is liable to the 
objection that it may be at acy moment departed from, and | 
a bad paper money substituted for a good. No nation which | 
is engaged in first-rate commerce should select a silver money, | 
unless it believes that its circumstances, the character of its 
people, and the peculiarities of its Government euable it to| 
manage a paper one, 

The great reason for inquiring whether it would not be 
best for the United States to take silver as a money and not 
gold, is that it is much more likely to be done. It is always 
a great advantage to have a strong private interest concurring 
with, and enforcing a great national interest. And here the 
silver producers are anxious to sell their silver, and fearful 
that they may not be able to doso. Whereas, the gold pro- 
ducers on the other hand, feel sure of their market, and are 
careless what happens. The fear is that the United States 
may go on for many years to come with inconvertible 
paper, as they have for many years past; ibe difficul-|/ 
ties of resuming specie payments are very considerable, 
and when resumed it may not be kept to unless 
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it is some one’s interest that it should beso. But the silver | 
producers are clearly strong in Congress, wish to get that 
silver substituted for greenbacks, and would be watchful to 
see that owing to keeping too small a reserve or other mis- 
management, greenbacks did not come back again if they had 
once been got rid of. And these producers can put the 
argument in a way very attractive to American nationalism. 
They can say, “If you use silver you will raise its value not 
“only bere, but throughout the civilised world. You will 
“support an interest which needs supporting, and you will | 


“ hurt'no one, but make America richer by so doing.” And | 
all nations—especially nations which govern themselves—are 
apt to be much moved by such reasoning. 

We hope, therefore, that the American Commission will not 
be distracted by the old phases of the currency question, and | 
that they will give their attention to the new points pre- 
sented by the present new relation between gold and silver, 
and the respective advantages and disadvantages of the courses | 
they have to choose from. There is not one of them which 
has not much of both, and, in such case, only very deliberate | 
study can show how to biing out the most good with 
the least evil. 





THE CHANCES OF MEDIATION. 
Tue deposition of the Sultan Murad, and his replacement by 
his brother, cannot have any material effect on the position of 
affairs in the East. It is possible that the new Sultan may 
be, as is alleged, more favourable to the old Turkish or fana- 
tical party at Constantinople than to Midhat Pasha and the 
“ Reformers,” who so inconsiderately staked their hopes upon 
the imaginary good qualities of Murad, and that this leaning 
may be felt in an accession of annoyance injuriously warping 
the counsels of the Porte. But the compulsion of events is 
now so strongly operative apon Turkey, that even the fana- 
ticism which is said to be generated during Ramadan, the 
month of fasting, can have little effect upon the resolutions 
and the actions of the Turkish Government. The representa- 
tives of the Great Powers have been labouring, it is alleged, to 
bring the Porte to an agreement with the Servians; but 
nothing has yet resulted from this mediation. The cause 
of the delay remains unexplained, but it is within 
'the reach of conjecture. It is possible that the con- 
ditions of peace which Turkey wishes to impose 
upon Servia have been objected to by Russia, and that the 
Government of the Czar has proposed an armistice to give 
| time for negotiations, mutual concessions, and practical com- 
promises. The proposal seems fair enough, but the Turks may 
not unreasonably refuse to entertain it, ualess they go into the 
negotiations with an assurance that the armistice will not 
simply be employed to strengthen the military position of 
Servia, and to reinforce her wavering armies with Russian 
volunteers. It is notorious that the Slavonic Committees in 
| Russia are simply recruiting agencies for the armies of Servia, 
| and that stores and money, as well as men and officers, are 
poured into she Principality almost without disguise. The 
Servians themselves wre confident that at the end of a six 
weeks’ armistice they would be able to show the Turks a much 
firmer and more formidable front than that which they show 
|at present. This is avowed by friendly correspondents at 
| Belgrade, and it is not surprising that the Turks sbould object 
to an armistice which may very conceivably be employed 
for this purpose, and for no other. An armistice without 
| some understanding as to the terms which Russia will concede 
and compel Servia to grant, may therefore be regarded as out 
of the question, The Turks in all probability have set out 
with demands which Russia could not grant, and which 
possibly would be quite as unacceptable to the other great 
Powers. We lately pointed out what seemed to be the limits 
of the concessions that may be reasonably and justly 
demanded from the Servians, and if Turkey can be brought 
to content herself with these, and Russia to recognise their 
reasonableness, the details of the settlement, so far as this 
part of the question is concerned, ought not to raise any 
serious difficulties. The “terrilorial integrity ” of Servia is 
quite safe, and Europe would certainly not acknowledge the 
claim of the Turks to re-establisa Mussulman administration 
in Servis, «r even to garrison the Servian fortresses. But the 
exaction of an indemnity in money, and possibly a com- 
pulsory reduction in the number of the regular soldiers whom 
Servia is allowed to keep under arms, may be taken as the 
basis of an effective mediation; if Russia is not willing to 
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concede so much, if Turkey insists upon demanding more, the 
intervention of the great Powers will fail for want of concord. 

Plainly, after the recent military successes of the Turks, 
and the discreditable behaviour of a great part of the Servian 
troops, it would be impossible to permit Servia to gain any- 


| thing, territorially or otherwise; and this point settled, we 


have one solution the less of the Bosnian Question to distract 
us. It would, we think, be quite as unsafe a precedent to let 
the Servian aggression go altogether unpurished ; it is for the 


interests of the peaceful world that heavy penalties should 


fall upon those who begiv unsuccessful wars. But however this 
part of the question may be disposed of, we cannot look for any- 


| thing more than a temporary arrangement. The quarrel between 
| the Turks and the Slavs has not yet been thoroughly fought 


out, and is certain to be renewed at no distant date. If we 
are wise, therefore, we shall take any arrangement which may 
follow mediation simply for what it is worth, and no more; 
we shall regard it as a palliation, a make-shift, a passing | 
expedient, and as such we shall be careful not to bind our- 
selves to it by anything resembling a guarantee. Because, to 
spare blood-shedding, and to avoid the dangers of a general 
war, we join in putting together what is best for the moment, 
we are surely not under any obligation to pledge ourselves to 
any future policy either of conservation or of progrese, 

It is clear, also, that whether our Government desires it or 
not, Russia will bring into the negotiations the question of the 
future government of Bosnia and the Herzegovina, and pro- 
bably, also, the question of Bulgaria. The Turks themselves, 
by their stupid and utterly abominable cruelties in Bulgaria, | 
have furnished a powerful argument to those who contend | 
that the Mussulman rule ought not to be reimposed with the | 
consent of Europe upon the provinces in revolt. It will be 
argued with irresistible force that the Turks, if re-established 
with complete military and civil authority in Bosnia and the 


Herzegovina, will govern with the same brutalities which they 
used to stamp out and cow the spirit of insurrection among 





the Bulyarians. The Turks have, by their wickedness and 
folly, deliberately advertised to the world the worst side of 
their character as a governing race. Bosnia and the Herze- | 
govina cannot be brought again under Turkish rule except | 
nominally; they must, no doubt, be secured by autonomy in | 
some form, and become merely tributaries to the the | 





instead of subjects directly ruled by O-manli Pashas. The 
ease of Bulgaria is somewhat different. Turkey, by 
means however hateful, bas got her grasp effectually 
upon that province; she is able to hold it against 
the menace of rebellion within, and of Servian invasion 
from without. If the great Powers were to decice 
that Turkey should not retain possession of Bulgaria, they 
would have to go to war with the Porte to enforce this deci- 
sion. We have to ask ourselves whether we are willing to 
make war upon Turkey in order to take Bulgaria out of Turk- 
ish control. 
must be given; at least, in spite of the excited meetings which | 
are now being held throughout the country, we have not seen 

such a war declared to be necessary by any responsible states- 
man. At any rate, we ought not to attempt to perpetuate 1 
any arrangement that may now be made. The causes which 


To this question we think a negative answer 


made this war have not been removed, and within a few years | 
they will make another. 


RETRENCHMENT IN THE UNITED STATES. 
Tuk approach of the Presidential elections has produced a 
great activity among American politicians, and this access of | 
liveliness was operating, not at all to the advantage of public 
affairs, during the whole of the recent Session of Congress. 
The most striking feature in this movement has been the 
vigour with which the Democratic majority in the House of | 
Representatives have fastened upon the demand for “economy,” | 
as an efficient party cry. There are many reasons for taking 
up such a cry as this at the present moment, and some of 
these reasons peculiarly powerful with the Democrats. In the 
first place, they see that an economical policy is a good policy 
with which to go to the country in “ hard times ;” when com- 
merce is stagnating and industry paralysed, every man feels 
the pressure in his present means, and is disposed to look 
sharply after every dollar that he is called upon to pay in taxes. |) 
Moreover, the history of English parties has shown what a |) 
powerful weapon an Opposition may make of a retrenchment 
cry, when the Government which has the spending of the 


public money bas been recklessly lavisb. The Administration | 
8 
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lof President Grant has iaid itself open to the charge of | 
‘culpable profuseness, because it has obviously spent sv much 
money upon unnecessary, if not illegitimate, objects; «nd | 
though its aggregate expenditure may not be greater thin ‘be 
,Government of the United States is fairly entitled to o-ur, 


'The Democrats are always desirous to weaken the Peceral 
| power, and so to strengthen by comparison the power of the 
States ; and to this end they would not be unwilling to cripple 
the action of the Government at Washington, by leaving it | 
short of supplies. Many Americans, too, who have no 
‘sympathy with the Democratic ideal of a policy, have been so | 
disgusted with the conduct of what they consider a corrupt | 
‘Administration, that they bave not been unwilling to see the 
}means of corruption diminished, even at the cost of some loss 


| this for two reasons. 


ee es Ssussemnouaeseteusinecb-aoeanennraipunsenanep one atts OsnaONSO nt 


NOMIST. [ Sept. 2, 1876. 


reductions, the Executive ought to be changed, and 
Tn the first place, it is a grave offence 
ayaiost public duty for a Government. to demand more money 
from the people than is really wanted, But in the next place, 
if the business of Government, as the Legislature asserts, can 


_ be, and ought to be, carried on with so much less money, this 
| must be done by changing the personal'machinery ; for fiaance 
| depends upon policy, and policy upon politicians, The course 


taken by Congress seems to be either an attempt to change 
finance without changing policy, or an attempt to change 
policy without changing politicians. In this country, indeed, 
and without pronouncing any judgment upon the details of the 
controversy, the decision at which the Washington Congress 


has arrived in considering the natioaal finances, carries no 
| aanthority whatever. According to the English conception of 


‘of efficiency in the working of the public services, It appeared, | Pu: !i:mentary Government, it would be intolerable to concede 
‘therefore, that to produce and push forward a vigorous ;clicy | t» the Opposition the right to fix the amount of public money 
jof retrenchment, would be an effective stroke in the bat'!e for | which the Ministry should have to spend. Naturally an 
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jthe command of the Executive power; and the Houre of 
Representatives entered wi'h unscrupulous energy upoo this 
\course at the opening of the last Session. 


It was highly probable that reductions of the estimates, 
‘carried out with such views as those we have described, wi al: 
‘seriously embarrass the Government; but such embarrass. nt 
would damage with the mass of electors, not those irreapon- 
sible politicians who insisted on the reduction, but the | 
Administration which ‘ound itself left without the means to | 
perform its most necessary public functions. If the Washing- | 
ton Government were unable on occasion to send a sufficient | 
force to suppress an Iodian rising, or to despatch a squadron | 
to protect American interests in China, or to organise | 
measures for the control of frauds upon the Customs or the 
\Internal Revenue Departments, few of the voting population 
would take the pains to look below the superficial facts for 
the real cause of what they would almost certainly condemn 
es the incapacity of the Government. It is impos- | 
sible, of course, for anybody at a distance from 
‘the scene of events to decide whether any particula: 
reductions of expenditure are justifiable or pot; but 
it seems almost incredible that such reductions as those 
demanded and in part enforced by the Democratic maj rity 
‘in. the House of Representatives, should be justified upon avy 
conception of political principles and methods. These are 
the facts; the estimates of the departments for the cur- 
rent financial year amounted to 203 millions of do»! ars 
(42,292,000), being over 25 millions (5 208,000/) more 
than the appropriations of the preceding year. This in- 

crease may have justified the Democrats in looking very 
closely into the estimates, but hardly in proposing to re- 
duce them by more than thirty per cent. The Honse 
Committee on appropriations advised reductions brivging 
down the estimates to 137 millions of dollars, and ihe 
House passed the necessary Bills for a little more than this 
aggregate amount. But the Senate, in which there is s:\ll 
a Republican majority, and moreover a great number of 
politicians personally interested in the maintenance cf the 


power and patronage of the Administration, which cann»} be | 


maintained without a free use of public money, resisted many 
of the reductions, though even the Senate consented to cut 


down the demands of the departments from 203 miilions | 


to 158 millions. There was thus a difference of about 20) 
millions of dollars between the amounts sanctioned by tie 
Bills of the Senate and those of the House of Representa ives. 
A compromise was agreed upon, the difference was splii, ond 
the appropriations were finally voted at 147,719,074 collars 
(30,775,000/), or 113 millions sterling less than the Govern- 
ment had asked for. 

This struggle, and its result, afford a very remarkable i!!us- 
tration of one of the mischiefs of separating the Legis!ature 
from the Executive, as was deliberately done by the founders 
of the American Government. When the Executive remains, 
as at present, in the hands of one party, and one or other 
branch of the Legislature falls under the control of the oppo- 
site party, it is obvious that a cow plication of interest 
least, probable. When Congress, acting from an indep 
point of view, and not in |} armony with the Executive, 
is not in America, as it is in England, the creation an: 
instrument of the Legislature, reduces the estimates, tl: 
sure, though substantially a censure upon the Gover 
produces no ixmediate effect. Yet if Congress b 

j tified by sound political considerations in making 


a —— 


| 
} 
| There we have no rival producers through whose competition 


Op »osition wishes to involve a Ministry to which it is opposed 
in Administrative difficulties, and it is easy to do this by 
stinting the Administration in the grants of money which they 
require for carrying on the administration. 


THE PROPER MANAGEMENT OF OYSTER 
FISHERIES. 
As a general rule, Government interference with trade isa 
‘hing to be deprecated, but exceptional cases arise in which 
that intervention becomes not only expedient, but imperative, 
nd one of these cases has just been brought under notice by 
the publication of the report of the Select Committee ap- 
pointed to inquire into the condition of the Oyster Fisheries. 
Like many other luxuries, oysters have, during recent years, 
become more than formerly an article of general consumption, 
but while the demand for them has been extended, the supply 
has been declining, and threatens still further to diminish. 
Were the oyster fisheries upon the same footing as other | 
industries, it would be to the free play of individual self- 
interests, to unrestrained competition, and to the “higgiing ” 
between producer and consumer, that we should look for a 
remedy for this condition of affairs, and for an ultimate 
adjustment of the supply to the demand. But in their case 
tiese regulating influences do not come into operation. 


profits are cut down, and whose numbers will be increased, 
and their efforts to augment production stimulated by the rise 
in prices consequent upon an excessive demand. Nature 
possesses the monopoly of production, and her efforts are 
oeither accelerated nor retarded by any human demand, how- 
ever keen, There is, indeed, this qualification, that human 
effort may often be directed, with good results, to supplement- 
ing that of nature,—and of that the oyster fisheries, as we 
shall see hereafter, afford a good example,—but speaking 
cenerally it may be said that the increased demand for the 
| pr duct of these fisheries, does not induce increased produc- 
| tion, but acts merely as an incentive to increased efforts to 
appropriate the stocks supplied by nature. 

And it is here that the necessity for Government interven- 
tion arises. The oyster beds which are being so prodigally | 
drawn upon, are not the private property of those by whom 
they are dredged. They belong to the community at large, 

| aud it is the duty of the State as the custodian of the public 

| property, to see that they are not appropriated or destroyed by |; 

| private parties for their own benefit. So long as it is kept | 

| witain due limits, the liberty granted to fishermen to appro- | 

| priate to themselves the produce of these public beds is of | 
general advantage, as affording the readiest way of supplying 
the community with a much esteemed article of food. When, 
however, the privilege is abused, and dredging is carried on 
as it has been, to such excess as to threaten the ultimate ex- 

‘ermiaation of the oyster, it becomes incumbent upon the | 

Government to step in, and in the public interest to impose 

such regulations and restrictions as it considers necessary. 

What form that intervention shall take is entirely a question} 

of expediency, but its aim should be to secure the greatest | | 
possible benefit to the community, while imposing as little | 
restraint as possible upon personal freedom. 

When, however, these views come to be carried into prac- | 
tice, difficulties innumerable present themselves, the most | 
important of which arise from the fact that, regarding the 
natural history of the oyster, we know almost nothing. It 
has certainly been ascertained that the oyster is one of the 


| 
| 
| 
| 
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most prolific of animals. Mr Buckland tells us that in one 
he found no fewer than 829,665 spats or young, and from 
another witness we learn that one oyster will throw out about 
a million of young ones, and that the spat of one oyster would 
replenish an acre of ground. But beyond thatall is a mystery, 
and the most conflicting theories are propounded as to the 
manner of its reproduction and the conditions best suited for 
its propagation. We are thus forced to legislate pretty much 


in the dark. Regulations which, aceording to the theories of | 
one set of naturalists would, aecording to the views of others, | 
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be given when Parliament proceeds to legislate upon the 
' 








subject, and that legislation it is to be hoped will not be long |} 
delayed. 





BUSINESS NOTES. 

Tue Crossep Curgurs Act.—Mach diseuasion has taken 
place as to the effect of several clauses in the Crossed Cheques 
Act, which, having been very hastily passed, is necessarily not 





be inoperative for good, if mot really mischievous, and it is | having been introduced at the last moment, and without dis- 


not surprising, therefore, to find that the Committee have 
been unable to arrive at unanimity in their decisions. The 
majority urge that provision should be made for a general 
clore time, extending from the Ist May to the lst September, 
each year, during which the sale or purchase of oysters for 
| the purpose of consumption shall be illegal; while the mino- 
rity are “unable to recommend any general rule for the 
“ regulation of the fisheries, and are of opinion that regula- 
“tions and restrictions to be of any value must be local.” 
On one point, however, the Committee agree—they concur in 
recommending that practice of making grants of portions of 
the foreshore to private pariies for the cultivation of oysters 
should be continued, and if possible extended. And this re- 
commendation is in accordance with sound economic princi- 
ples, for the tendency of increased artificial cultivation must 
be to break down tosome extent that natural monopoly whence 
all the present difficulties spring. Were we dependant on 
the spontanecus produce of nature for a supply, say, of corn, 
we should be in-a chronic state of famine; and just in pro- 
portion as we prepare the ground and plant the seed do we 
guard ourselves against want. Of course we still remain 
subject to natural influences, but we reduce the effect of 
these to a minimum. So naturalists tell us may we do 
with oysters. Of the vast quantities of spat voided each 
year from the oyster bede, ouly little arrive at maturity. 
Most of it, carried away by currents, falls upon muddy or 
sandy ground, where it is either devoured by other ani- 
mals, or silted over and destroyed; and only the small 
portion which descends upon a rocky bottom, has any chance 
of survival. If, however, we increase as we can do, artificially, 
the area of suitable breeding ground, we reduce the risk of loss 
of spat, and if it be possible, as.Mr Buckland thinks it is, by 
| means of mechanical appliances ‘to force or rather persuade 
x the spat to fix themselves” en the prepared ground, that 
loss might be almost entirely obviated. In facilitating the 
| exertions of private enterprise in this direct on, Government 
interference assumes its most favourable form. Care however 
must be taken that the grants of land are really applied to 
the purpose for which they are made, and that a natural, 
| should not be converted into an artificial monopoly, by 
| | placing the concessions in the hands of a few large proprietors. 


a 
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As regards the efficacy of the enforcement of a close season 
| as a means of increasing the supply of oysters, it is not easy 
| to speak with confidence. That it should be productive of 

some good, appears to be almost indisputable; but the 
minority of the Committee, while conceding that in some 
cases it may be advantageous, urge, and are able to bring for- 
ward strong proof in support of their argument, that, of itself, 

a close time is not a sufficient remedy for the increasing 
scarcity. They point to Ireland, where in some places even a 
longer close time than that now proposed has been enforced, 
and show that several of these ‘are the very places in which 
‘the industry has entirely broken down.” ‘They also adduce 
the cass of France, where, for many ‘years, a close time has 
been rigourously enforced, and yet up to within the pact few 
years, each successive season produeed a lessened crop. That 
the French beds have recently become exceedingly productive, 
is, of course, no sufficient answer to such an argument. Ii the 
conditions regarding the close time have been the same 
during the years of scarcity and plenty, the different results 

| obtained must be attributable to other eauses, and these, it is 
stated, are that the temperature of the water has been warmer 
| and more favourable for spattivg, and that more stringent 
| regulations against over-dredping bave been enfcrced. It is 
} like locking the stable door after the steed bas been stolen, 
they say, to prohibit dredging during three mouths of the year, 

,, While during the other nine months the oyster beds are allowed 
to be scraped bare. If no parent oysters, or only an insufficient 
\ 


number of them are left in the beds,’a close season is practi- 


cally useless. To euch arguments as these, due weight must ' 


A td senegteuienenaee 
__ 





| cussion, does not always fit in very easily with the pre- 
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free from ambiguity. The idea of “ non-negotiable” cheques | 
' 


existing clauses of the law. But the most important 
point is, that bankers and all others should remember 
not to give value for “ non-negotiable” cheques, except 
to persons whom tiey know to be good for the amount, or 
whom they are quite certain are the lawful holders. Bankers 
are, it is true, protected by this proviso at the end of the 
Act :—“ But a baxker who has in good faith and without 
“negligence received payment for a customer of a cheque 
“crossed generally or apecially to himself shall not, in case 
“ the title to the cheque proves defective, incur any liability 
“ to the true owner of the cheque by reason only of having 
“ received such payment.” But this only prevents bim from 
suffering if he has only received such payment—if, for 
example, he has merely sept the cheque for collection and has 
passed on the proceeds. If he advances against the cheque 
to a person to whom it does not belong he is under no special 
exemption, and must make it good to the person duly entitled. 


i IT 


Tue Stare or tHe Iron Trape.—The arrangements 
which have been so long in progress to carry on the great 
firm of Thomas Vaughan and Co. have jailed, and that firm 
bas now gone into bankruptcy. For the sake of the parties 
interested this result may, perhaps, be regretted, out for the 
sake of the general condit'on of the trade it is not so. Onthe 
contrary, nothing is worse for a trade than to have a 
large firm carried on for the benefit of creditors who are 
only seeking to recover a past loss, and who are not trying to 
make a future profit like ordinary capitalists. Such concerns, 
under arrangemect, almost always ran down prices uaduly 
and compete excessively because mischievously, with the 
ordinary trader. And for the interest of the creditors 
themselves they are barely desirable, for their management 
is necessarily in a representative board which knows little 
of the business it is conducting, and sooner or later it is 
generally found necessary to seck further advances, which are 
seldom recovered, and which are, in the end, added to the 
additional loss. Nothing aids a depressed trade 40 reach 
the “lowest point” more than the bankruptcy and conse- 
quent stoppage of really insolvent firms, which certainly are 


ee, 


not by their transactions, benefitting themselves, and which 
probably, therefore, are injuring others. 


Deposits ty Paris Banks.—The following table shows a 
remarkable augmentation in the deposits of the primeipal 
French banks during the past year :— 

PrivaTE Deposerts. 


July 81, dtily 3}, 

4876. 1875. || 

£ L 

BE OF DERMIS occ ccciccecencesedsccscscsouesecac *1 5,907,000 9,851,000 || 

Société de Depdts et Comptes Courants.. 8,081,000 25849,000 || 

Crédit Industriel et Commercial......... ee =8)599,000 2,769,000 | | 

Comptoir d’Escompte de Paris ..........+. 2,310,600 2,251,000 

Credit Lyommais ......cecccecereecesecsesseees 5,379,000 6,954;060 | | 

Dealthl GRRMONS sccccnesccnssecicsenaceonsess 9,827,000 ‘9,902,008 | 

Ca NBD isc ccninscscsensinstxéseoterens 594,000 906,000 |! 

Credit Foncier (June 8C).......06..ccseeeeeee 1,939,000 2/835,000 || 

Société Générale Algerienne .........--..+- 238,000 861,000 
$4,224,000 39,058,000 

* Of this, 15310,0007 are in Pavis, Te amount in 1875 was 6,01 290004. 

This augmentation 1s no doubt due, first, to an imorease in the || 

floating capital of France, caused by the prosperity of ite trade | 
and the saving babits of the people; and, second}y, to an in- 


crease in the habit of making deposits\in banks, which is still | 
very incomplete in France, but which is continually aug- |! 
menting. Tue deposits in the Bank of France were at the 
date of the table a little swollen by the remains of the pro- || 
vision for the Paris loan; those deposits have now fallen to || 
15,950,0000. 
Rusumetion or Case Paverawes a tae Unita Srares. ¢} 
—Just before it separated, the Congress at Washingtos passed 
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an Act appointing a commission of nine to inquire into the 
| currency question at large, on which we speak elsewhere ; and 
| also rej-cted the Bill for unfixing the day at which cash pay- 
‘ments are to begin. This leaves the Secretary of 
— Treasury at liberty to act on the “ Resumption 
| Act,” and to accumulate gold in the Treasury to meet 
the day appointed. And this is indisputably an 
|| excellent time for so doing. But whether he will think fit to 
1) do so pending the inquiry, and whether it would be a good or 
1 














| bad electioneering move to do so (for everything in the United 
| States is for the moment mainly thought of for its effect on 
| the Presidential contest), is considered dubious. 
| American can pretend to judge of, or even think on such a 
|| point. The bill authorising the issue of gold and silver 
|| bullion certificates, and the unlimited issue of a legal tender 


| silver dollar, also failed to pass Congress. 
lj | 
| 


|, French shipowners for the restoration of Protection, has moved 
|| the Chamber of Commerce of Bordeaux to address to the 
Superior Council of Commerce a long and able letter in 
|| support of Free-trade prinziples. The shipowners allege that 
| the commercial treaty with this country, in consequence of 
| which the French Navigation Laws were partially repealed or 
modified, has ruined the shipping interest, and that it is 
gradually transferring from France the portion of the carrying 
trade she formerly possessed. As the commercial treaties 
‘|are about to be renewed, the shipowners are using every 
|| effort to get as much protection as possible. Especially they 
| are anxious for a re-establishment of the surtaxe de pavillon 
|, and an increase of the surtave d'entrepot. The surtaxe de 
} pavillon, it may be necessary to remind some of our readers, 
was the special duty levied on foreign ships importing 
goods from a third country, as, for example, an English ship 
taking to France a cargo of American cotton or tobacco. Tre 
| surtaxe d'entrepot is the special duty on a foreign ship 
importing commodities, not from the country where they 
are produced or manufactured, but from an entrepét, as, for 


And no non- 





Tue French Mercuant Marine.—The agitation of the 


example, a Belgian ship importing Chinese tea from London. 
The former of these duties was repealed altogether in 1866, the 


second reduced. The Chamber of Bordeaux argues with just 
' force, that a concession of the shipowners’ demands would not 

revive the shipping trade, would not enable France to ccm- 
. pete with the rest of the world, but would simply confirm the 
shipowners in the lethargic routine which has brought the 
trade to its present pass. Furthermore, the Chamber, while 
admitting that the trade is not prosperous, poiats out that 
| there is much exaggeration in the complaints of the Pro- 
| tectionists. According to the statist cs of the Customs depart- 
| ment, the French sailing fleet had decreased in the five years, 
|! 1870-74, by 78,100 tons. But, on the other hand, the steam 
| marine had increased by 43,131 tons. Steamers, the Chamber 
|| assume, are at least three times as efficient as sailing vessels. 
| If that be so, the effective power of the French mercantile 
|; marine has not decreased, but has increased 51,293 tons. The 
| statistics of the Bureau Veritas differ from those of 
|;the Customs. But the argument is, of course, the 
|, same, though the ultimate figures are not. Again, the 
| Chamber show that, while in the period 1861-74 the total 

of the French marine, as compared with all other 

marines, bas fallen from 33 to 29 per cent., the actual ton- 
nage has risen from 2,241,000 tons to 3 385,000 tons. 
Relatively there has been decrease, positively increase. The 
French marine, therefore, has simply not kept pace with its 
competitors. As to the causes of this slower growth, the 
Chamber are of opinion that they are to be found in the 
general well-being of the French population, which disinclines 
people to a sea life; in the benumbing influence of Protection 
in former times; and recently, in the general feeling of in- 
security produced by the events of 1870-71. The shipping 
trade is pre-eminently one in which we have to look ahead, 
and the events of 1870-71 discouraged investments that re- 
quire, to be profitable, a long period of security. Therefore, 
the old worn-out wooden ships have not been condemned and 
replaced. 





Tue Decrease Or Waeat CurtivaTion In IngLanp.—The 
influx of competition in the agricultural economy of Ireland is 
very remarkably shown in the agricultural statistics of that 
country. At the time of the great war against the first 
Napoleon, an extraordinary extension of tillage took place, in 
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consequence of the high price of corn. The Protection system 
and the density of the population perpetuated the change. But 
since the adoption of Free-trade, the competition of America, 
Rassia, and Australia has compelled the Irish farmers more 
and more to decrease the cultivation of cereal crops. Oom- 
paring the year 1847 with 1875, we find that practically there 
has been no increase in the acreage under crops in Ireland. 
1847 was the year when the famine assumed its most intense 
form. Fever had followed in the track of famine, and multi- 
tudes of families were unable to till their lands. The com- 
parison is, therefore, with a year when a great decrease of 
cultivation had occurred. But while in the interval the total 
acreage under crops has remained almost stationary, there has 
been a most significant decrease in the area under wheat—from 
743,871 acres in 1847 to 158,995 in 1875, or about one-fifth. 
The decrease has been constant and gradual, and it is still 
going on. The area in the present year shows a further dimi- 
nution of 39,398 acres. In oats there has been a compara- 
tively small decrease—from 2,200,370 acres to 1,501,167. 
Bere has nearly gone out of cultivation, and rye has also 
decreased ; but barley remains stationary, whiskey distilla- 
tion keeping up the demand. The decrease in the area under 
potatoes is not evident if we make the comparison with the 
famine year; but if we take so late a date as 1856, it is very 
marked—from 1,104,704 acres to 900,538. Turnips are sta- 
tionary ; but there is a large increase in mangel wurzel, 
cabbage, flax, and hay. 





Tue Trap or Zanz1par.—The fourth vatch of correspondence 
relating to Zanzibar, contains a report on tne trade of the port of 
Zanzibar, and also of the ports on the mainland, in which we 
find much interestiag information. Zanzibar itself is rapidly 
monopolising the whole foreign commerce. It is now in con- 
nection with Aden, and thence with England and Bombay, by 
means of monthly steamers of the British Indian Steam Navi- 
gation Company; with Comoro and Madagascar, by other 
steamers of the same Company; and, lastly, with Natal and 
the Cape, by steamers of the Union Company. These 
steamers seem to be taking much, even, of the coasting trade 
out of the hands of the native craft. Trade is chiefly carried 
on by the so-called Banians, natives of India and British sub- 
jects, of whom there are about 4,000 in the Sultan’s dominions. 
They act as merchants and shopkeepers, and also as agents of 
European houses. The non-British foreign merchants are two 
German, one French, and three American firms. But the 
British portion of the trade is by far the most valuable. The 
Customs are farmed by a Bombay house, and its agents pur- 
posely misrepresent the commerce of the port, to prevent 
competitors from bidding against them when the farm expires 
this autumn. So, again, the firms engaged in the trade 
will not give accurate information, also for fear of competition. 
The actual value of the trade therefore cannot be determined. 
But as nearly as they can be ascertained, the imports at 
Zanzibar, exclusive of those from the mainland, were of the 
value of 433,693/ in 1867-8; in 1873-4 they had fallen to 
395,252/. The decrease is due to the uncertainty and distur- 
bance of business caused by the interference with the slave 
trade. Of the total imports, 169,759/ are from Great Britain, 
British India, and Natal. Therefore, about 43 per cent. of 
the import trade is British. This shows how great is the 
advantage we possess in these regions owing to our political 
position, our command of the seas, and our much closer rela- 
tions with the country. Almost the whole foreign carrying 
trade, too, is in our bands, and even the non-British 
trade is chiefly conducted by British subjects. The 
English steamers which entered the port during the years 
1873 and 1874 measured in the aggregate 53,517 tons, 
the sailing vessels 5,675—total, 59,188; while the steamers 
and sailing vessels of the United States and all other 
European countries amounted to no more than 37,682 tons. 
The only non-British steamers, indeed, were German, of an 
aggregate capacity of 11,750 tons; less than a fourth of the 
British. It is to be noted too, that it is in the later of the 
two years the great preponderance of British steamers is 
registered ; the reverse being the case with the Germans. 
But, although Great Britain has thus the lion’s share of the 
trade, Captain Prideaux reports Zanzibar to be at present by 
no means an eligible field for British investment. The 
interference with the slaves has unsettled business, and the 
effects of the great hurricane of April, 1872, are still disas- 
trcus'y felt. 
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Tue Census or Soura Avstratia.—The Australian mail | 
just received brings us the result of the census taken in South | 
Australia in March last. The full returns have, of course, not 
yet been published ; but three tables have been issued, which 
give the principal results. The first of these tables shows the | 
total population of the colony; the second, the popuiation of 
the several counties; and the third, that of the corporations | 
and district councils. In 1844, when the first census was) 
taken, the population was found to number 17,366. Some | 
years later, in 1851, it had risen to 63,700—an increase of | 
over 266 per cent. In the following ten years the increase 
was not quite so rapid, as the population was not altogether | 
doubled, being in 1861 only 126,830. The growtb, which | 
had thus early began to slacken, was still more slow in the 
following ten years, for in 1871 the population amounted to 
no more than 185,626, showing an increase of but 47 per 
cent. ; and the greater part of this increase, too, occurred in 
the earlier half of the period. The census of March last gives 
a population of 213,271, which is a growth of barely 15 per 
cent. in the five years. The rate of increase of the colony, it 
will thus be seen, is exceedingly slow for so new a community, 
with all the means of rapid expansion in its reach. The truth 
is, that these young Democratic societies are not anxious to 
encourage immigration, from a fear that it would lower 
wages. This is the explanation of the very tardy development 
of South Australia, the colony having refused to aid emigrants 
from home. 





THE PUBLIC REVENUE AND EXPENDITURE. 


The following are the Receipta on account of hevenue 
during the week ending August 26, as compared with the | 
corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
August 26. 1875. 
£ £ 
OUStOMW,..coccccrscccccccccece . 350,000 ...... 404,000 
EES . 275,000 ...... 339,000 
TRIED: «saci intteassnpitioie 217,000 188,000 
Land Tax and House Duty Se ssacen 5,000 
Property and Income tax... a 10,000 
Post Office.......cecceeeereees ° 100,000 ...... 100,000 
Tele DB cecccccrccccceccee a 55,000 
pace ag oe ae ere 20,000 __...... 20,900 
Miscellaneous ... .....-..+0 15,893 165,030 
DORR cc. cescsccsoceeee 977,898  ..0.. . 1,286,030 


The total receipts of the previous week were 1,195,249/. 
The Exchequer issues of the week on account of expen- 
diture were 540,000/, viz. :— 


£ 
Permanent charge of debt ...........se00+ Sceseveesn 250,000 
Interest on local and temporary loans ......... «. nil. 
Other charges on Consolidated fund ..,........+++. nil. 
Supply Services ......secceececcseesceseceeveverenenece 290,000 
540,000 


During the week the cash balances have increased in the 
Bank of England and decreased in the Bank of Ireland as 
follows :— 





Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances on Aug. 19 ..... 1,053,996 656,466 ... 1,710,462 
aa Bee BR: vicve 1,310,365 595,511 ... 1,905,876 
AGUNOOR ic cisccesseeedess 256,369 aa 195,414 
Decrease..... seccscsecese ide 60,955... 





Joretqn Correspondence. 


FRANCK. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, August 31. 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 








DrEsToR. 
Aug. 31, 1876. Aug. 24, 1876. Sept. 2, 1876. 
f c t c t c 
Capita) of the pank........ sees 182,600,000 © ... 182,500,000 0 182,500,000 6 
Profits in addition to capitai 
(Art. 8, Law of came, 8,002,313 54 .. 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
teanehes cere eecees +s 22,105,750 14 ... 22,106,750 14 ... 22,105,750 14 
Reserve of landed property. i ee 4,000,000 0 ... 4,000,000 0 
cove 20,714,209 97 4. 20,714,209 97... = 24,364,209 97 
otes in circulation..........+- 2,508,122,740 © ss» 2,452,132,570 0 ... 2.388,344,075 0 
Bank notes to order, receipts . meen 


| Payable at sight.......0-00008 22,730,307 44 oe 20,969,648 50 


z - aS 











THE ECONOMIST. 











1031 


























f © f c f c 
Treasury account current 
CIIED cicsicacncnrense +. 81,973,009 80 ... 87,385,902 44 227,781,915 88 
Current accounts, Par 350,105,293 33 ... 365,883,549 26 ... 233,645.836 31 
Do branch banks . 33,682,478 O se 34,625,239 0 .. 33,576,792 0 
Dividends payable ....... o 2,712,293 0 ee 2,926,861 0 2,709,020 0 
Interests on securities trans- 

ferred or deposited .......+. 4,031,691 55... 4,723,096 89 ... 3,879,515 44 
Discounts and sundry inte- 

RP nascsnctcocnnscoscsoensnaneses 3,166,738 49. 2,846,718 25 ... 5,651,764 2 
Rediscounted the last six 

IE aindienstessiwrenpnncion 1,896,933 8 see 1,896,933 8 ... 2,618,665 59 
Bills not disposable ..........0 1,623,352 10 seo 2,022,141 3 ico 2,771,737 71 
Reserve for eventual losses 

on prolonged bills .......6. 9,000,000 0 sx 9.000,000 0 ... 4,001,750 20 
PIN ccckscbaictinatsesrcnncesis 14,426.648 22 ... 14,446,137 33 ... 7,219,972 73 

| en pamesevecconesstoes 3.285,798,788 66 ... 3,216,181,070 43 ... 3.164,362,003 24 
CReEDITOK, 
Casa in hand and in branch f c f c f c 

IID: cicresepnsasnneiencinnens + 2,100,808,942 93 ... 2,101,509,613 57... 1,603,506,258 3 
Commercial bills over-due... 355,324 40 .. 112,493 39 667,355 85 
Commercial bills discounted, 

a 259,175,089 57 201,381,804 49 . 265,481,064 0 
Treasury bouds...........s.c0008 350,875,000 0 ... 350,875,000 0 ... 649,620,000 0 
Commercial bills, brancn 

ES eae 186,352,658 0 ... 178,120,415 0 ... 262,750,070 0 
Advances on deposits ot 

oo 5,218,100 0 4.360.500 O seo 9,455,900 0 

Do in branch banks...... 6,585,000 0 ses 6,660,700 O sn 9,366,600 0 

Do in French publie 
SOCUTILICS..cc.cocccccceseces 25,511,000 0 ... 25,314,200 0 . 25,737,200 0 
Do by branch banks...... 17,547,550 O .. 17,730,150 0 ... 17,166,200 0 

Do on railway shares 
and Cebentures.......0. 15,346,200 0 , 15.313,700 0 ... 14,907,100 0 
Do by branch banks...... 12,922,250 0 12,885,400 0 .. 23,138,000 0 

Do on Crédit Foncier 
DORE scccosccccccccceseces 1.341,700 0 ss 1,361,000 0 sx 1,281,100 0 
Do branches — ......-.ces0s 662,100 O ss 658,000 0 se 573,500 0 

Do to the State (Con- 
vention. Junel0,1857) 60,000,000 0 . 60,000,000 0 ... 60,000,000 0 
Covernment stock reserve... 12,980,750 14 . 12,980,750 14 ... 12,980,750 14 
Do disposable........cceecee 76,313,613 82 . 76,313,613 82 ... 67,320,613 82 

Rentes Immobiiisées (Law 

Of June 9, 1857) .....ese00-e 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches ........sce0s0e 7,691,547 0 .. 7,878,457 0 .. 7,615,897 0 
Expenses of management ... 2,421,679 4 1,901,286 10 ... 2,222,181 44 
Employ of the Special 

POD nccnsccumesrincnssacnes 20,714,209 97 ... 20,714,209 97 ... 24,364,209 97 
SIIIOS scnncntersvwsssecescmsaces 22,976,073 79 ... 19,809,776 95 ... 16,196,402 99 

OI kectsncsscinaieatlenicnces 3,285,798,788 66 ... 3,216,181,070 43 ... 3,164,362,003 24 


The above return, compared with that for the preceding week 
exhibits the following changes :— 


INCREASE. francs. 
CON «5 ccccictudcenpeisiveradcinlcuathesad 75,989,900 
NII 5 iccceccesnaathguacte xaceces stop aieilaecalanata 66,025,528 

DECREASE. francs. 
RUDOREEY COGUB  siisicdccscvdsivnccssniessaveiiios 5,407,893 
UR URN GODOMUN ccs scasaasaverdicesssatencsidecensha 1,721,017 
SNE ac iesitinidenxausaineoimenicicessarssmstanenaemees 1,000,671 


The large increase injthe discounts and circulation is due to 
the account being made up on the eve of the last day of the 
month, when the bill case is filled with paper discounted to 
meet the payments falling due on the 3lst. A great part of 
this augmentation will have disappeared in the next return. 

The Minister of Finance has further reduced the interest 
on Treasury bills payable in five years from 44 to 4 per cent. 

There has been a better supply of paper for discount this 
week, and with the monthly settlement impending the rate 
for commercial bills has advanced to 1} per cent. The 
exchange on London has drupped to 25f 224c for sight, and 
25f 254c for long paper. Exchange on Berlin is firmer at 
122% short and 122¢ long. The Berlin rate on Paris is 
unvaried at 81.05 marks per 100 francs. 

The Minister of Finance has at last thought necessary to 
publish to-day a note in the Debats to declare that there is no 
foundation for the rumour that a conversion of the Five per 
Cent. rente was to be undertaken shortly. The effect of this 
announcement was to produce a fall of } in the Threes, and a 
rise of as much in the Fives. The advantages of the arbitrages 
of the Five per Cents. in favour of the Threes had, however, 
been already almost exhausted. Since the commencement of 
the year the Threes have gained 64, while the Fives have 
advanced only 2}. The prices which all the safer securities 
have now reached is beginning to cause capitalists to turn to 
other kinds of investments. The Immobiliere Company 
recently offered for sale by auction two of the houses 
in which its capital is locked up, and both were disposed of 
under highly favourable conditions. One was sold for 
1,450,000f, a price which would give the purchaser a return of 
less than 5 per cent.; another house, producing a rental of 
35,000f, sold for 780,000f, a capitalisation of less than 43 per 
cent. 

There has been a little reaction in Bank of France and 
Banque de Paris shares, but the most favoured railway shares 
have commanded still higher prices. The rise in Orleans in 
the week is 25f, «nd in S.uthern 20f. Paris gas shares have 
gained nearly 100f, or 8 per cent., in the last fortnight. Suez 
Canal shares have a current of buyers for investment, and are 
frequently quoted higher for money tkan for the account. 
Italian rente has risen 1, and the official price of Egyptian 
bonds is 10f higher in the week. Rumours are current of 
another change in the direction of the Credit Mobilier. Baron 
d’Erlanger is about to retire from the chairman’s seat on the 
board. There had been a question of the return of M. 
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Philippart, but a majority of the members of the board are 

opposed to him. Several other names are mentioned as 

candidat: Subjoined are to-day’s prices for the account :— 
August 31. 


ce 


eyptian, 


tank of France (cash)............ 3750 

mptoir d’Escompte .. 
Oredit Foncier .... 
Credit Mobilter 


t * RF 
teseeeeee 659 


Banque de Paris et 
Parisian Gas ...... ° 


orthern Raiiway 


> 


iris- Mediterranean 

Southern s0*~agipepes 
South Austrian Lombard.... 
Suez Canal, shares 

Do delegations 


erton, president of the Mining Bureau in the Pacific States 
of America, a report on the financial situation of America, a 
part of which is devoted to the question of the production and 
distribution of gold and silver. From the position of the 
writer, it may be inferred that the opinions set forth are not 
entirely disinterested ; the statistical information may, how- 


ever, be found of interest. The total specie, gold and silver | 


in existence in the United States on the 30th June, 1875, is 
estamated by Mr Berton at 142 millions of dollars, of which 
from 12 to 15 millions in silver coin or bullion, and the rest 
in gold. That total is made up as follows :—Estimate on 
June 30th, 1874, 166 millions (omitting fractions); production 
in year ending June, 1875, 75 millions; token money im- 
ported, 2} millions ; together, 259 millions ; from th's be deducts 
for exportations during the year, 92 millions; 15 millions for 
manufactures ; and 10 mullions for possible exaggerations in 
the estimates, leaving a net balance of 142 millions of doliars. 
Referring to the resumption of specie payments in 1879, he 
argues—from the impossibility of procuring from Europe in 
less than two years and a-half a sum of 350 millions in gold, 
to redeem the greenbacks in circulation—the necessity for 
repealing the Act of 1873, and restoring the double stundard. 
With regard to the depreciation of silver, he refuses to admit 
that it is-caused solely by the production in America aud the 
demonetisation of silver in Germany. The chief reason he 
declares te be the efforts made by English and German specu- 
lators, who take advantage of those circumstances to induce 


the different Governments to adopta single gold standard. The | 


motive by which England isinspired he alleges to be to enhance 
the value of the metai of which she, including her colonies, is 
the largest producer. 'Vheannual production of gold he estimates 
at 118 millions of dollars, of which 58 millions in Australia, 
4 millions in other English possessions, 26 millions in the 
United States, and 30 millions in other independent States. 
The share of England is thus 524 per cent., just the same as 
that of the United States in the production of silver, the total 
of which in 1875 he sets down at 100 millions. Of that quan- 
tity the United States produced over 52 millions of dollars; 
other western countries, 19 millions; and Asia, 29 millions. 
The interests of England and America, each of which control 
the production of one of the wetals, are thus diametrically 
opposed. [t is, therefore, natural, he adds, that England 
should seek to elevate the value of her gold at the expense of 
silver, the production of which belongs to another country. 
Notwithstanding past experience, he stil! believes that it is 
possible to fix the relative value of silver and gold, and calls 
for an international congress for that object. The next step, 
he adds, would be to restore the silver dollar, corrected in 
weight and fineness as a legal tender, after which would com- 
mence the contest between the aristocratic gold of England 
and Germany and the democratic silver of the United States. 
As for France, her interest is to hold aloof, and quietly await 
‘the result. 


A decree has-been issued ordering a census of the popula- 


_tion at the end of the present year. The last was taken in | 


- 1872, and as the practice is to take the census every five years, 
pthe term would have only expired in 1877. Since the com- 
‘mencement of the present. century this operation had, how- 
; ever, always been effected in the first and sixth year of each 
decennial period, and it was.only in consequence of the events 
of 1871 that this order was. departed from. The census will 
_now be taken at an interval of four years only, in order to 
return to the normal conditions which correspond to the 
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periods observed in most foreign countries, in order that the 
former bases of comparison sbould be preserved. This 


| question of the population excit~s unusual interest at this 


moment in consequence of the article recently published by 
M. Léonce de Lavergne in the Economiste Frangois. He shows, 
by the returns of births and deaths for the years 1872 and 
1873, thet the former are decreasing, and the latter 
increasing in such a measure that there is a danger 

the deaths soon exceeding the births. The same subject 
which concerns the existence of France as a nation, has been 
taken up by otber writers. M. Rouillet, in the Journal des 
Economistes, proves that while the population in Germany 
doubles in 78 years, in England in 63, and in Sweden in 51, 
in France between 1850 and 1870 it was only augmenting in 


or" 


such a proportion in 277 years, and according to the pro- 


+ 
i 


| gression between 1871 and 1875, in 1,380 years. M. Leroy- 


Beaulieu, in the Debets, estimates that in Germany the popu- 
lation is increasing more than four times as rapidly as in 
France, and that at the present rate Germany in 1836 will 
number 47 millions of inhabitants, while France, with a 


territory marvellously favoured by nature, will have a popu- 


lation of 374 millions only. It would be, he remurks, idle to 
indulge in vague aspirations after a future supremacy, and to 


| give no heed to the essential problem of the movement of the 
| population, for the balance of power will incline always to the 
| side of nations which contain the greatest number of able 


men, and, above all, when numbers are allied with science and 


| discipline. 
The Director of the Paris Mint has received from Mr | 


Infractions of the Public Companies’ Act are by no means | 
unfrequent in France, but they are severely punished when 
discovered. Two affairs of the kind have been tried in Paris 


| this week; the frauds were in each case the same—fictitious | 


subscriptions of the shares, false declarations that the capital | 
was furnished, and illegal issues of debentures. In one case | 
the defendants were the promoters of a railway from St 

Brieuc to the sea. Two men, named Lavigerie and Fischer, 

described as bankers in London, were each condemned to 

thirteen months’ imprisonment, with fines; several others 

were charged, but as they had been previously tried on an 

indictment based on the same acts, when the evidence was not 

sufficient to convict, the prosecution failed. The second affair 

was a fire insurance company, called tbe Heror, which appears 

to have bought up the business of an English company called 

the British Cu lonial. Im this case two of the parties were 

condemned respectively to four years and six months’ imprison- 

ment, and the others to fines. 

An individual has also been tried for falsifying Bank of 
France notes. He was employed in the department in which 
cancelled notes are deposited. These are stamped with the 
word annulé, and two holes are punched in them. He con- | 


| trived to abstract a number of these notes, effaced the mark, 


and patched up the holes with pieces cut from other notes. 
He succeeded in puiting in circulation notes for a sum of 
50,000f, and appears to have operated so skilfully that some 
of them were paid in a second time at the Bank undetected. 
He was only checked by an accident. He lost in the street 
his pocket-book containing lis address cards and some frag- 
ments of bank-notes. This was deposited by the finder ata 
police-station, and ied to his discovery. He was sentenced to 
ten years’ imprisonment. 

The Civil Court of Paris has given judgment in the suit 
brought by some Peruvian bondholders, to which reference 
was made in my letter of the 17th. It may be remembered 
that an attachment had been made on a sum of 150,000f, due 
to the defendants for guano, on the ground that they had 
caused a prejudice to the »l:intifis by becoming accessories of 
the Peruvian Governmceit, im contracting to sell guano 
pledged to the bondholders. One of the conditions printed 
on each bond does, indeed, declare that the Peruvian Govern- 
ment, in all the contracts that shall be made for the sale of 
guano, engages to stipulate that a sum sufficient for the pay- 
ment of each half-year’s interest shall be reserved from the 
produce of each half-year’s sales ; but the Tribunal held that 
it was the Government itself that would contract for and 
effect the sales, and that the defendants could not be considered 
as having committed a fraud because they had treated with the 
Government for the consignation and realisationof merchandise 
consigned to it by the latter. The Court therefore ordered 


' the sequestration to be removed, and condemned the plaintiffs 


to bear the costs. The effeet of this judgment is to decide 
that the bondholders can only have recourse direct to the 
Peruvian Government, and as that Government is beyond the 
jurisdiction of the French courts, the bondholders have 
virtually no redress. . 
A Society for Promoting Provident Institutions, founded in 
November last, has issued the first number of a review con- 
taining a report of its proeeedings, with documents, notes, 
observations, &. This association is established to propagate 
savings and school banks, life assurance, pension funds for 
the aged, co-operative societies, and other provideat instutu- 
tions, and among its founders or committee are the names. of 
MM. Hippolyte Passy, Michel Chevalier, Joseph Garnier, the 
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late M. Wolowski, &c. The review is edited by the secretary, 
M. de Malarce, who is well known for his labours in the field 









number of interesting papers on savings banks, and provident 
institutions in England, Italy, Belgium, &c., with statistical 
and legislative documents relating to kindred subjects. 

The French Administration has suffered a loss by the death 
of M. de Franqueville, Director-Gencral of Roads, Bridges, 
and Ruilweys, at the Ministry of Public Works. In that 
office, under suceeeding Cabinets 





presided over the construction of the present networks of 
railways in France. He was frequently charged with missions 


abroad, and was the author of many works, among others a 
compendious study of the English railway system. 

» announces a half-yearly drawing 
of the Ottoman bonds of 1869, according to the terms of the 
contract, but without any mention of the reimbursement of 





those that may be drawn. 

The following are the latest quotations of the produce 
mark ts at Havre, per 50 kilos (1 ewt), duty paid :— 

CotTrorn.—No charge was made in the official price current at the 
last weekly revision by the Syndicate of brokers. The pres nt 
rates for the current serts are:—New. Orleans, low middling, 78! ; 
good ordinary, G9f; Georgia, same sorts, 74f and 66f; Pernambuco, 
fair, 81f; Soroeaba 69{; Oomrawuttee, good fair, 55f; Tinnevelly, 60: ; 
Bengal, 45f. Sales last week, 3,259 bales; importations, 17,678. 
Stor 163,440 bales, of which 114,570 from the United States, agains: 
192,370 and 105,570 in the same week of 1875. 

Corree (in bond).—Hayti Cape, 92f to 96f 50c ; Porte-au-Prince, 


antnipens att 


90f ; Jacmel, 87f; Santos, 77f to 78f 50c; Rio, 82f d50ct 
77f 50c. Sales last week 9,500 bags ; importations, 
239,957 and 694 tierces, against 287,910 and 
year. 
| Hrpss.—-Rio Grande, salted, 
| Buen s Ayres, dry, 105f to 115f. 
| Woor.—Buenos Ayres, unwashed, 120f to 197f 50c ; Monte Video, 
175f to 205f ; Spanish, 8U0f to 125f per 100 kilos. 
TaLLow.— Monte Video, ox, 52f to 52f 50c; 
to 52f; sheep, 51f. 


e 99f; Bahia, 
11,381. Stock, 
198 in Sale week la t 


59f 50c; Monte Video, 68f to 70f; 


Buenos Ayres, 51f 50c 





GERMANY AND AUSTRIA, 
(FROM OUR OWN CORRESPONDBST. ) 


Vienna, Aug. 27. 
| The universal stagnation of business continued during the 
| course of last week, so that none of the movements usual on 
} settling days in Berlin took place. In Vienna the Bourse ha 
no special settling day, as all business is settled daily. N 
even the end of the war, which may with safety be expected, 
has been able to rouse a spirit of enterprise. Both the 
German and Austrian National Banks in their returus 
announce a continual decrease of discounts. Quotations of 
stucks have improved somewhat. Last week’s chief occurrence 
| was the general assembly of co-operative societies, presided 
over by the manager of their general affairs, Schulze- Delitzsch. 
| The report, with which the discussions began, is of interest to 
Eng!and also, because English co-operative societies were the 
model for German societies of the same kind, although at 
| present the latter have grown to greater importance and 
,extent. All German ¢v-operative societies are at present 
subject to the same law, which has been also introduced into 
Bavaria and Saxony, and which imposes unlimited liability on 
all. In Austria the law bas followed a more liberal tendency 
since 1372, as it leaves societies free choice to be registered 2s 
either limited or unlimited. Experience shows that this greater 
freedom is decidedly the preferable measure, as during the 
{ crisis Austrian co-operative societies have kept their place 
quite as well, if not better, than German. There is no reason 
why the poorer classes should be subject to harder conditions 
| than the wealthy. The Austrian co-operative societies have 
| organised themselves in a manner similar to the German, and 
ha. > named a general manager, common to all, Herr Hermann 
Ziller. These societies were introduced into Austria full ten 
| years later than into Germany, still they have already reached 
the numberof 1,017. Astothe German, inclusive of the Austrian 
co-operative societies, Schulze-Delitzsch’s report shows that 
with all the depression of business during last year, they have 
continued to spread, ‘The manager has been able todemonstrate 
that loan societies (vorschuss-vereine) alone have increased 
from 2,639 in 1874, to 2,763 in 1875. Besides, in 1875 there 
were 715 co-operative societies belonging to single trades, for 
manufacturing purposes, and for the purchase of raw 
materials (against 600 in 1874); 1,034-societies for the pur- 
chase of cheap victuals (the general English co-operative 
society) agaimst 1,069 in 1874 ; 62 building svcieties (against 
55 in 1874). It is remarkable that the co-operative societies 
met the dangers of the crisis of 1857 and 1873 much more 
successfully than bank or other joint stock companies. The 
manager has not received the returns of the whole of 
these 4,000 co-operative societies, we ean, therefore, not 
enumerute the tramsactions of all. The number of their 
members is 1,360,000; the total amount of their business 
transactions reached 2,600 million marks, and their stock in 
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in which this society will extend its operations, and contains a | 


- . | 
he may be said to have | 
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and 279 female manufacturers, proprietors of 
111,418 male and 3,828 


16,871 
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1aves amounts to 160 or 170 million marks; their deposit® 
and loans emount to 355-360 million marks. It is a surpris- 
ing fact that of 1,360,000 members but 37.248 are workmen, |} 
all the rest consist of independent tradespeople, farmers; 
employés, &c., &c. The workpeople are exclusively members 
oO for the purchase of victuals. It must be noted 
that im larger towns societies for the purchase of raw mate- 
riais ave beginning to amalgamate with societies for manufac- 
turing purposes 
‘I xnet and detailed returns of loan societies, which were } 
to the manager, amounted but to 815. These 815 
count 418,251 members. The loans and renewals || 
grant :mounted to 1,495,648 marks for 1875. Their stock 1 
| i tv 91,969,988 marks. Debts contracted amounted to it 
| 209,001 S84 marks; saving deposits to 120,265,018 marks. The || 
| 179 eties for victuals count 98,055 members, who deposited 1] 
f 2,912,264 marks, and reserved funds amounting to } 
| 503 narks. Their debts amounted to 2,429, ks. Ad} 
| d lysis of the co-operative societies ai mem- |] 
vreat use for a just appreciation of the economical | 
| institution Of all the loan societies but 731 \\ 
lules containing exact information. The total of | 
j > “ ie if 
nembers amounts to 442,723 for 1875. Amongst tt 
t number 72,001 male and 2,804 female indepen- 4 
d farmers, gardeners, foresters, and fishers; 8,659 male | 
| female helps to farmers, gardeners, foresters, fishers ; |; 


and builders; 
rkpeople ; 


miners, 


female inde- 
male and 565 female factory 
journeyman; 23,: male and 2,113} 
ndent merchants and tradespeople; 2,408 male 
shop-people and other commercial helps; 


) e 
a iO fe 
16,907 male and 819 female owners of vehicles and ships, 


398 
ndepne 


thalie 


hotels and public-houses; 6,968 male and 65 female postmen, 
imperial railway, 
men, dependent b 
servants 


| 
| 
telegraph, and post officials, railway work- } 
atmen, waiters, &c.; 2.592 male and 918} 
female and commissioners; 23.963 male and 969 
fem: 
employ 
] 
} 


ile doctors, apothecaries, schoolmasters, artists, authors, 
sof the Church, the State, the commune; 9,724 male 
and 12.708 female pensioners, capitalists, and other persons 
without a calling. 

The co-operative societies for the purchase of raw 
existing in Germany and Austria are the following :—*o for 
kers, 29 for tailors, 13 for blacksmiths and locksmiths, 


10 for carpenters and coach-makers, 6 for weavers, 5 for peneil- 
l 


Ty t ” | 
inacerial 
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makers, 4 for bookbinders, 3 for saddlers and upholsterers, 2 
for builders (both in Hamburg), 2 for basket-makers, 2 for | 

rs, 2 f laziers, 1 for photographers (in Berlin), 14 mr | 
eart 1 for bakers (in Bremen), 1 for millers, 1 f rr | 
glove-makers, 56 for agricultural raw m ls and victual, 7 2 





if agricultural machines, t 


yr the purchase « = r the }| 
and rearing of cattle. Co-operative societes for the } 


purchase 
ure vase 


f 
] 


of raw materials and co-cperative sales : 


pent noforte and chair-makers, 14 for tailors, 5 for tra 
tls, 2 for boot-makers, 2 for upholsterers, 1 for-weavers and 
cloth kers, 1 for turners, 1 for sieve-makers, 1 for coa nd 
l for arms and guns. Manufacturing co-operative soc 

—36 | ‘arpenters, instrument-makers, and similar trades, 
2D f inners and weavers, 21 for tailors, 17 for book and 
stone } rinters, 10 for cigar-makers, 10 societies for industrial, 
commercial, and mining purposes, 9 for the production of 
fi 1 rn) brea l, ba) for shoe-makers, 5 for building trades, 7 ft or 
the production of spirits and brandy, 6 for bookbinders and 
leather-workers, 5 for machine-builders, 5 for the production 


eur 






nware, 4 for the production cf sugar 

for brewers, 2 for sewing machines, 2 for wate 

glaziers, painters, and varnishers,2 for the production of 

starch, 2 for personal services, 1 for brush and co.ub-makers, 

| for jewellers, 1 for upbolsterers, 1 for granite and marbk 

works, 1 for mechanics, 1 for sculptors, 1 for butchers, and ft 
rthe production of arms. The have, 


3 for gilders, 
h-makers, 2 for 


managers besides, 


“ 7 . . ° ‘ nem 
receive! notice of the following societies :—S8U0 cheese-making 
societies, 9 wine-producing societies, } fur the growth of hops, 
2 for the breeding of cattle, 1 for the production of sewage, 
15 assurance societies, and 16 societies of different kinds. 


We have to add to the International Corn 


Murket in Vienna, that not bef: 


our report of 
re 
somewhat subsided, on the second day t 


lively. The total of business done wanounted to 14 to 14 


willion cwt, representing a value of about 7 or 8 million}, 
yulden. I have compared the valuation of the reeult of last 


. 
tne 


bat is, business. became 


year’s harvest, read in the International Corn Market in 
Vienna, with the official corn statistics, and have found that 
the former, for 1875 at least, were on the whole entirely m 
accordance with the official figures which had beea published 
for many months later. The figures given at the International 
Corn Market are a little higher, cwing to an optimist view of 
the matter. We may, therefore, trust the figures given for 
1876, and if we deduct a very small amount, we can rely upon 
the data given for this year’s harvest, which I communicated 
in my last letter. 

The Austrian railways have debentures payable in silver. 
Those railways, however, which have most of ther 


Pr 
— 
C 
gy 
fs 
- 
E 
ie 
E 
- 
c 
e 





ee eee 





THE ECONOMIST. 


creditors in foreign countries have determined to pay 
their debentures in francs for France, and in thalers | 
for Germany. Since the fall of the price of silver these | 
foreign creditors have demanded the payment of their interest | 
in gold, because in France the franc, and in Germany the | 
thaler, represents gold. With a very few exceptions, Austrian 
railways refuse to pay their interest in gold. A yvreat many | 
creditors have begun lawsuits, and are now from time to time 
confiscating cars full of goods of Austrian railways running 
in Germany, to enforce payment. A conference of Austrian 
railway directors has taken place, to put some order into this | 
confusion. In this conference it was proposed that the inte- 


rest of the debentures should be paid in gold, a measure that | 





could only be practicable if tariffs were also raised in gold. | 
The conference has as yet not come to a conclusion, but it is | 
certain that something must be done to put an end to so much | 


confusion, as the Government has not as yet gathered courage 
enough to introduce a pure gold standard. 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 30th day of August, 1876. 
ISSUE DEPARTMENT. 
£48,040,795 | Government debt 
Other securities 


MARKET. 


Notes issued £11,015,100 


3,984,900 





Gold coin and bullion. 
| Silver bullion 


33,040,795 


48,040,795 48,040,795 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Goverumentsecurities £15,259,133 
Rest 8,362,213 } Other securities 15,854,353 
Public deposits, in- 19,952,820 
cluding Exchequer, Gold and silver coin... 668,531 
Commissioners of 
National Debt, and 
dividend accounts... 5,768,584 | 
Other deposits 27,656,451 
Seven-day and other | 
364,589 | 


Savings ’Banks, | 


51,734,837 


Dated Aug. 31, i876. 


51,734,837 
F. MAY, Chief Cashier. 

1HE OLD FORM. 

The above Bank accounts would, if made out in the old 
form, present the following results :— 

LIABILITES. £ | 

Circulation (including 

bank post bills) ... 
Public deposits 
Private deposits ... 


ASB8ETS. £ 
81,560,485 


33,709,326 


27,686,451 
61,907,599 65,269,812 
The balance of Assets above Liabilities being 3,362,213/, as stated in 
the above account under the head Rsv. 
.; FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 

Increase. Decrease, 
£ 
Circulation (excluding Bank Post Bills) 133,840 

Public deposits 

Other denosits 
Government securities 
Other securities 
Bullion 


565,804 


91,137 

185,4C6 

15,116 

51,566 

heques and bil s 
cleared at the Bankers’ Clearing-house :— 


Week ending 
Aug. 30, 
1876. 
£10,640,000 
11,038,000 
11,975,000 
11,122,000 
13,640,000 
12,802,000 


Week ending 
Aug. 23, 
1876. 
£13,173,006 
15,114,000 
14,517,000 
12,142,000 
13,487,000 
13,126,000 
71,217,000 81,559,000 115,700,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, Aug. 31, 1876. 


Week endirg 
Sept. 1, 
1875. 
£10,148,000 
12,755,000 
14,249,000 
12,623,000 
43,819,000 
22,106,000 


Thursday 
friday 


_—-— —. 


[Sept. 2, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
30th August, 1876 :— 


Circula- | } 
tion, Coin and 

excluding | 

Bank Post Bullien. |Discount 


Bills. Doparteant 
1 


Securities 
Deposits. in Banking Reserve. 


£ 
28,252,989 
28,565,121 
29,020,167 
29,954,361 
31,057,294 
$1,142,191 
31,474,756 
32,445,902 
33,291,578) 
33,942,948) 
33,992.370 
33,432,598 


£ 
27,332,790, 
Bl secececesere| 27,784,470) 
Jame F ccccoccocces 27,780,010, 
14 27,201,615 
21 cesceceees-»| 27,006,170 
27.661,255 
28,408,350, 
es.| 28,272,045 
28,359 275 
28,314,640 
28,931,980 
., 28,925,655 
«+», 28,587,570 34,605,976 34,134,608 
| 26,221,815 33,894,732, 33,557,691 
| 28,087,975 33,709,326 33,455,035 


é } 
27,095,222 
27,600,672 
27,647,181 
28,494,020 
29,480,613, 
29,959,412 
30,190,692 
30,976,481 
32,293,976 
33,037,926 
33,553,181 
33,302,178. 


£ | £ | 
31,506,111 14,712,432, 
$1,653,415 14,316,202 
32 060,369 14,867,17 
81,599,209. sn 

17,474,449) 


$1,512,343 
$1,734,817, 17,298,167) 
16,781,943 


32,800,018) 
17,704,438) 


32,893,039 
$2,553,193 a 
19,723,236 


$2,417,47 
19,621,201) 


$2,598,627 

31,799,351 19,876,523 
31,427,023 21,018,406) 
$1,204,623 20,672,917) 
$1,113.436 20.621.351 


% 
May 2 


fubjoined is our usual table, affording a comparative view 


| of the Bank returns, the Bank rate of discount, the price of 


Consols, the price of wheat, and the leading exchangas, during 


|a period of four years, corresponding with the present date, 
| as well as ten years back, viz. :— 


Aug. 29, 
1866. 


At corresponding dates Sept. 3, Sept. 2, 


1874 


Aug. 1, Aug. 30, 


with the present week. 1878, 
Circulation, excluding 

bank post bills ...... | 24,502,436 
Public deposits 4,137,048 
Other deposits 18,473,050 
Government securities, 10,711,723 
Other securities | 23,937,484 
Reserve of notes &coin| 8,933,510 
Cein and bullion 15,832,020 
6 % 


£ 
28,087,975 
5,768,584 
| 27,636,451 
13,591,139 | 15,259,133 
18,369,782 | 15,854,353 
15,739,208 | 20,621,351 
29,923,298 | 33,709,326 
2% | 2% 
943 96 
523 91 | 463 4d 
25 25 22} $2} 


ad 
28,259,09) | 
4,093,998 | 
25,010,195 


26,307,230 

6,275,541 
21,315,520 
13,300,368 
20,356,165 
12,760,233 
24,067,463 

3% 


925 


26,817,375 
4,625,486 
19,002,556 
13,566,376 
17,597,576 
11,166,302 
22,983,677 
3% 
92§ 
543 6d 


Bank rate of discount, 
Price of Consols 89} 
Average price of wheat! 650s 10d 62s 5c 
ExchangeonParis(sht)| 25 25 35 25 373 475 25615 25 25 15 

— Amsterdam ditto. !1 16} 174 12 0 ig 1217219 11192120} 122 8 
— Hamburg (3 mths); 13 9} 10} 2052 2070 2061 =| = 2088 
Clearing-house return 122,481.00 126,179,000 115,700,000 71,217,0c¢ 





The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
5,464,434/; in 1873, an excess of 959,351/; in 1874, an 
excess of 1,404,980/; in 1875, an excess of 6,640,413/. 
In 1876, there is an excess of 11,832,095. 

In 1866, the Bank rate was reduced from 7 to 6 per cent., 
with every prospect of a further fall to 5, the influx of bulion, 
the return of gold and notes from the provinces, and the 
running off of securities at the Bank, all pointing in that 
direction. A general improvement was apparent in the stock 
markets. 


In 1873, the week’s Bank -return showed a large increase 
in the amount of other securities held, The discount mar- 
ket, in fact, refused to act in competition with the Bank whilst 
its rate was as low as 3 per cent., and a rise was accordingly 
expected. Gold was going to America, and at a time too 
when the reserve here was by no means high, but at the 
moment there was no fore warning of the financial crisis in 
the United States, which broke out in September 1873. 


In 1874, the foreign exchanges were no longer favourable, 
and together with the usual autumn internal demands, this 
made the money market stiffer. Foreign stocks were de- 
pressed, a new issue of Turkish bonds impending over the 
market. 

In 1875, the banking crisis in San Francisco was passing 
off without producing any widely-extended effects. The 
accounts of the Bank of California were found, however, to be 
in a disastrous condition. The Bosnian insurrection was 
making progress, and produced some depression in the stock 
markets. 





ee 








ee eee 





Sept. 2, 1876. ] 





August 24 shows the following changes :— 


Aug. 31. Aug. 24. Increase. Decrease, 
AssRTs £ £ £ £ 
Cash....ss.seee0e- enpnececosconnsnses 84,032,000 ... 84,072,000 ... coo «+ «—- 40,000 
Private securities ............006 21,226,000 ... 18,551,000 ... 2,675,000 .., ses 
Treasury bonds..............+. 14,035,000 ... 14,035,000 ... cco ae 
LIABILITIES. 
EAROR  cemnscrctanestssenenes eoceece 101,234,000 ... 98,124,000 ... 3,110,000 .., ooo 
Government deposits ......... 2,279,000 ... 3,495,000 ... ese os 216,000 
Private deposits .........ce0se 16,348,000 ... 16,440,000 .., 92,000 
The following are the principal items in the accounts of the 


andermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending August 14 












Aug. 23. Aug. 14, increase. Decrease, 
\ ASSETS. £ £ £ £ 
Coin and bullion ............+0 26,901,000 ... 26,931,000 ... oun «. 30,000 
Discounts and advances...... 22,670,000 ... 22,817,000 ... oor eee 147,000 
LIABILITIES. 
Notes in circulation ........00 + 82,850,000 ... 33,104,000 ... + 254,000 
BRUEIIET, TG. sesncacenscetnncnsces 2,566,000 ... 2,689,000 ... eae os 23,000 
Acceptances,encorsements,&c. 11,388,000 ... 11,346,000 ... 39,000 sw. * 
AUSTRIAN NATIONAL BANK—Week ending August 16, 
Aug. 23. Aug. 16, Increase. Decrease 
Assets. £ £ £ £ 
Coin and bullion ......secceces + 13,660,000 ... 13,660,000 ... “ ese ose 
Discounts and advances...... 13,689,000 ... 13,878,000 ... + 189,000 
LIABILITIES, 
ei ccnscccnsccsccecsseseses 28,694,000 ... 28,646,000 ... 48,000 ... 
NETHERLANDS BANK—Week ending August 21. 
Aug. 28. Aug. 14, Increase. Decrease. 
ASSETS. £ £ E 
CD . cncucicctiincccdiinn + 13,233,000 ... 13,452,000 ... - 219,000 
Discounts and advances ... 6,911,000 ... 6,946,000 ... 35,000 
| LIABILITIES. 
| Notes in circulation ......... 14,903.000 ... 14,850,000 ... 63,000 ... 9 «. 
| Depesites....ccccccccscscccccessoees 3,833,000 3,931,000 ... eco 93,000 
NATIONAL BANK OF BELGIUM—Week ending August 17. 
Aug. 26, Aug. 17. increase, Decrease. 
ASSETS. £ 2 £ £ 
Coin and bullion ........csseee 6,456,00C ... 6,506,000 ... ~ + 20,000 
Discounts and advances ...... 10,214,000 ... 10,046,000 ... 168,000 ... ooo 
LIABILITIES. 
Clhreulation  ....cc..ccccse evcceee 12,770,000 ... 12,748,000 ... 22,000 ... 
Deposits....cococccccccscerroecccece 2,628,006 ... 2,473,000 ... 156,000 ... 
NEW YORK ASSOCIATED BANKS—Week ending August 19. 
Aug. 26, Aug. 19. increase. Decrease. 
2 £ £ £ 
| Specie ...s0c..seceree-erceceseeseree 4,965,000 ... 4,140,000 ... 225,000 ... 
| Loans and discounts « 46,648,000 ... 46,446,000 ... 202,000 ... eee 
| Legal tenders ........ 10,439,000 ... 10,556,000 ... ° w+ 117,000 
Circulation... 2,684, 2,687,000 .., = 13,600 
dois dois dois dois, 
Net deposits ........cccccserseee + 226,540,000 ... 226,010,000 ... 530,000 ... 


* Converting the reichs-marc at 1s; the Austrian florin at zs; the Dutch florin 
et 1s 8d; and the franc at 26f per 1/. American currency is reduced into English 
money at 3s 6d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture currency and of specie. 


Discount anp Monty Marxet.—Money has been less easy 
this week. Quotations remain nearly as before, but thera have 
been fewer transactions at the lower rates which have y ractically 
been ruling for many weeks past. Best short bills are taken at 
less than 1 per cent. occasionally, but the quotation for three 
mouths’ Bank bills is now 1 to 13 per cent. Short loans 
have been in unusual request, the occurrence of a 
Stock Exchange settlement here, simultaneously with 
that at Paris, where large masses of stock are held 
in speculative hands, together with some independent 
financial operations which result in the transfer of muouey to 
Spain, Portugal, and Egypt, besides the stir in consequence of 
the issue of the new 4} per Cent. United States Funding 
Loan—all these various events have concurred to give a busy 
appearance to the money market. 


More than two millions in gold is said to be shortly dus 
from Russia. About 350,000/ has been withdrawn this week 
from the Bank for Portugal; affairs there are improving, 
although much business is still at a standstill, and it is uncer- 
tain which banks wiil ultimately regain their feet. 


There has been this week a demand for short bills on Paris, 
which is regarded on ’Change as quite temporary, and has not 
been accompanied by a demand for longer-dated paper, but 
the reverse, Tue rate of discount in Paris has in fact suddenly 
advanced, as is not unusual at the time when the monthly 
settlement on the Bourse has to be liquidated; but ready 
money appears to ke at the moment scarce there, on account 
also of some other financial operations. Advances both to 
Spain and to Egypt are said to be at the bottom of these 
operations, and there is in addition a certain movement on 
continental money markets, in consequence of preparations 
for the issue of the new 4} per Cent. United States Bonds in 
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The account of the Bank of France for the week ending | will show that foreign money markets are, comparatively, 


~ ae a i . 


indebted to England in this quarter of the year :— 
AveraGe of Eacn Monts during the last THREE Y#ARS. 
Exports of 


LT 


British and Irish Excess of 
Imports. Produce only. Imports. 

BNIB iccvcrerscces SL Ree ee exetns 23,193,000 ...... 9,944,000 
September ......... 30,735,000 ...... 31,197,000: . 2.0... 9,538,000 
A ca vinecetest 29,585,000 ...... 20,911,000 ...... 8,674,000 
November ......... 29,796,000 ...... 19,004,000 ...... 10,792,000 
December............ $1,812,000 _...... 18,092,000 ,..... 13,220,000 
PINE ocescicnvess 31,441,000 ...... 17,704,000 ...... 13,737,000 
POREGATY ccc -c<cccese 30,352,000 ...... 17,393,000 ..... 12,959,000 
ND cvsikekoterssans 29,374,000 ...... 18,815,090 ...... 10,559,000 
Te nsccicucanine 32,331,000 18,361,000 ...... 13,970,000 
TT Kadbanssecnaxsdide 30,068,000 ...... 18,836,000 ...... 11,232,000 
MUNA. dupuacgoninernin 31,438,000 ...... 17,850,000 ...... 13,588,000 
Eo sn cect ueccents 33,031,000 ...... 19,159,000 ...... 13,872,000 


—or, more broadly stated, the balance of trade against this 
country is only a monthly average of 9,750,000/ from August 
to November, while the average during the following eight 
months of the year is as much as 12,900,000/. As far as any in- 
ference is to be drawn from these figures, we should have to 
export 4 millions less gold each of those autumn months than 
during the ether months of the year. But, as far as the 
figares go, they show that an autumn drain of money from 
hence is not caused by the action of purely trade influences on 
the exchanges ; on the contrary, if other things were equal, 
money would tend to flow hither more during the autumn 
than at any other part of the year. 


The Bink return shows almost as lirge an accumulation of 
gold as we have lately pecome'gradually accustomed to, neither 
foreign nor internal demands being sufficient to reduce the 
stock materially. The decrease for the week is 185,000/, of 
which 121,000/ is due to the balance of the foreign movement, 
and 64,000/, therefore, to home requirements; notes to the 
extent of 134,000/ have returned from circalation, and the 
reserve in the banking department is therefore only 51,000/ 
less for the week Private balances have diminished 566,000/, 
most of which is transferred to account of public deposits. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


| 
| 


Bank bills— 3 months ..............00eeeee 14 per cent. 
Do <> atavediieseenscceusess 1} per cent. 
Do GB _— cevcccccccccccesceree ly per cent. 

Trade bills— 3 months .............eeseeeee 13 2 per cent. 
Do —— — sevcccccescocceccoece 2 per cent. 
Do GC ——eeccccccccccrceescees 2% 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 


Discount houses at call ...........e.seeeeeee 4 per cent. 
Discount houses at seven days’ noticc ... 7 per cent. 
Discount houses at fourteen days’ notice < per cent. 


The discount quotations current in the chiet continental 
citiea are as follows :— 

Bank Rate. 

Per Cent. 


Open Market. 
Per Cent. 


Hamburg ......... ececcesevesecsocescscose 

DINERS. cccrcesseccsecesteoussens won 

I dcadcencdsvensevetedUensennnute af 
ieivertstiniuessnieimehnteneiayen 4 
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Teeth... 1. sc ceieigdages) Sat Conaeabes 


o7 
“°F 


Bb Pen cccsaeaisocsemee cated 7 9 


Tue Stock Marxets.—Depression is very general in prices 


all the speculative markets, a collapse in a weak but ex- 
tensive operation for the rise in English railways being the 
chief feature. The settlement of accounts, which was con- 
cluded on Thursday, passed off quietly, and without much 
depressing the markets on the whole, although the supply of 
stock was in some cases so plentiful as to induce sales here 
and there, and make the course of prices irregular. The 
political situation has been the ground for making fresh specu- 
lative sales for the new account, the Servians being little 
inclined for, and the Turks averse to, peace. It was thought 
last week that the latter were steadily on the road to Bel- 


Europe. But at present, with all this, there is no general 
advance in the value of money on the continent, and the fact 
that long-dated bills are in poor request here, shows that no 
upward tendency of the kind exists. Any marked rise in foreign 
money markets, although the autumn crop movement usually 
produces it, would in fact seem to be very unlikely in the 
absence of the disturbing forces which have drained them of 
supplies in the autumn of past years. The following figures 


grade, that the fighting at Alex natz was only a temporary 
check, and that as soon as the Servians were completely 
beaten, the Powers would step in, and a settlement be effected. 
| But the Servians have since rather gained the advantage, and 
show many reasons for not giving in at present, most im- 
portant of which, in a Stock Exchange view, is the assistance 
of Russian countenance. Reports, indeed, got about to-day 


this week, and in no department has the buying been large. | 
In the absence of sustaining purchases, a fall is apparent in | 
that Russian troops were actually moving in readiness to 
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support the Slavs, and the markets close dull al! round, In French Rentes, 


after showing a slight disposition to recover. Consols have 


given way, not only because these facts are regarded as very 
serious in the market, but also, perhaps, from the increased 
movement in money just no ne eause of which is no doubt 
the issue of the United Stat: per Cent. Conversion Loan. 


In al) mark: where rea or speculative sales have 


‘ ] } : ‘ sm » eae h ¢ 
taken plac e marked absence of sustaining purchases has 
height ned the depression. 

if > . 1: 
The setilement at Berlin this week was attended by the 


failure of a specula firm, whose liabilities were exiensive 
on the « f continental bours and also on tbe London 

Steek Exchange. Their accounts were ncipally for the 
fal » av 1 differences ” disclosed | ‘ing estimated ) 
xcred 40,0001, the effect of closing the accounts s 
naturally been pro tanto.to support prices. 

Encuisn Government Securiries.—The stir in money 
| and transfer of balances, in consequ of t financial onpera- 
tions mentioned above, have a stl 1 to realis tions 
| which have exceeded the pure! of the week, and there is | 
a further decline here. Cons are now J/ per cent. below 
the highest price touched las hb, the g rather 
assisted by the more serious ph e of the trade depres- | 


sion, but to-day occurring chiefly oa the n 


gloc my 
| of the attitude of Russia in the East. 
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CONS9OLS 
Money. Account, Sept. 1 Exchequer Bills. | 
Lowest. Hichest. Lowest. Highest. March & June. 
I i eee a $86 ino: B6§ ....., 25s to 508 p 
Monday O64 ... 963 at ease 25s to: 0. pm. 
| Tuesday » OF .. $6} 96} 25s to 30; pm. 
Wednesday Oe v ne’ MI ices 28s to 308 pm 
Thursday oe (one 96 gi... 258 to 30s pm 
r October 4 
| I iteatintitncsmediens O65 ... 96 955 «- 96 woe... 258 to 30s pm, 
The following are the ch: anges for the week, taki he 
; 
| latest unofficial prices for quotation :— 
| Closine Prices Pr inc. or 
j last Friday. this da Dec 
; Uunsols f r evcecosccooneqsencascoesoosooosen OBA Fi —-ceocecece W5 —- 3 
Ditto Oct. 4 ....008- oo 95 
| Reducad 3% ...... 96} 3 ° O4 § xd : 
| New 3 er ceccccoseosescoes 96} % eeecerene 43 xd - ¢ 
Exche< SE PUIND |. isccceseccocevciuseanbonsocs 236 296 — ceoccccee 258 3 + 28 
Bank ast dividend 5 %).-s.cccccccsces 255 7 esccnese B57 YD 2 
India | ar, duly 6, 1880 ......06 106 4 106% 7 
Do 4 t pur, Oc ED . .comsons 104 102 3 xd 
Metro; f Works 34 % Consols. 14 103 4 xd - 
CoLo Securiries.—This market has been steady. 
Natal 5 per Cents. have improved 1, and on the other siue, 
New South Wales, 4 per Cent. fell} ; Victoria, 6 per Cents., 
1883-5, 1, V ctoria, 1899, 1. 
| Foreien £ 3.—'}'here have been various in¢ pend: nt 
| Movements here, whic) give the market an irregular appear- 
ance, but the general influence exercised by the s'ate of poli- 
tics has been of rather depressing nature. The montbly 
| settlement of accounts en the Paris Bourse was also on the wi ole 


| adverse to prices, as the speculation for the rise on that side is 
a heavy one and difficult to carry, although it appears to be in 
‘strong hande. South American stocks have been droop\ng in 
tendency, partly in sympathy with the further and decided 
decline which took place in Argentine until the announcement 
}on Thursday that the dividend and drawing due on the 1871 
| loan would b iid. This, coming at the last moment, when 
| hope of a provi i for the service of the debt had become 
| very feeb! sauhien ly res'or od the price of Argentine stocks, and 
the movewent for the week is on balance favourable. It is 


| possible that recent malicious attacks on Argentine credit have 


full, which may prove exhausting in the end, as there is still 
muzh doubt a ner it can continue the service of the debt 
in full. We have now received Signor Riestra’s Budyet for 


1877, but as his proposal for discontinuing the sinking fund 
service of the debt is not at present adopted. and as telegrame, 
moreover, state that he himself has resigned, it is of little use 
to show in what way the estimated surplus in that 
Budget is arrived at. A special feature of the week’s 
business has been a rise in the 1871 Turkish Loar, which is 
guaranteed on the Egyptian tribute, and bas advanced on the 
assurance from Alexandria that it would be forwarded here as 
usua!, in preparation for the next coupons on the 1854 and 
1871 loans respectively. It remains uncertain, however, what 
at terms of payment will be, even when the tribute arrives at 

the Bavk of Evgli snd. To-day there was a moderate fall in 
Russian, on di-quietiog reports as to the material assistance 
the is giving Servia, and foreign stocks generally close flat. 
The ceciine in Russian is 1 to 2 per cent. for the week. The 
movement otherwise is irregular, and not very adverse on 
bala: ce. 


views | 


tendency in the Three per Cente. to rise, there has been an 
absolute heaviness the Fives. The 
explanation of improved credit of 
France enables her speedy reduc- 
tion of the interest she _ the latter stock. In 
1872, Threes fell for a time to 51, and the Fives to 
80; this week the prices were respectively 76} and 105}, ex- 
In 1872, then, rentes returned 


the 
is that 


to look 


in 
course 


price of 
the 
forward to a 


ys on 


clusive of accruing dividends. 


as much as 6 per cent. to the purchaser, while now the 
= rees only return 4}; and the rise, calculated on a 6 per 


cent. market price, has been 42 per cent. in the case of the 
Three, and 27 per cent. in that of the Fives. The latter 
would no doubt have risen as much as the Threes if they had 
not now passrd par, but at the present time every !mprove- 
ment in the credit of the French Government in the market, 
is adverse to the price of the Five per Cents., for such im- 
provement makes it more and more likely that they will soon 
be re 


jeemed at par, and this is a curious 


: } ba » 
in the stock markets 





































The following are the changes ior t week, taking the 
lat 5 inomtecia!l quotations :-— 
y Closing Prices losing I’r inc, 
last Friday. or Dee 
Argentine 6 % , 1868 .cccccccescesccosessoss 346 + 2 
Ditto 6% Public Works, 1871.......c0ee+ 334 4E + 23 
Austrian 6% Silver Kent essil ax) 568 . 
Brazilan , 1065. = 3 
Ditto 6 %, 187]... ~ 
dl 7? acini = ig 
Bolivian ee 
Guenos Ayres 6 %, 3 
SOO BOUD <ccene «tutes "yi t 
Chilian 6 %, 1573 ... 3 
Costa Rica 7 %, 1872 one 
Danubian Principalities ~, 1864 86 Y 2 
Ditt. 2 %, 1367 87 92 + 1 
gyptian 7 %, 1862 45 & = 3 
Ditto 7 % » isda teins Melee “3 
Ditto i 466 (Viceroy'’s Lou ) cocceseee 47 Gh ccccece, 44 GL — oe ove 
Diteo 9%. 1887 inieubastincntesisatntnavennendees 50 6 
fe Te . 4637 
Ditto 7 %, 1870 (Khedive Loan . 46 
i 7 7 47% 3 
105 2 - é 
614 2 —- 12 
Bog 7 = 3 
it Th... sats 83 4 ous iets 
tiian 56 %, 1sG1l (less ne tax 72% *) = 
itt tat 99 1:01 ae 
tt Dacc 100 2 “7 +08 
pai 18% 107 10 l 
M nite 8 3 : 
aguay t 2 69 
ruvian 6 . is7u 15 > 2 
Litto Consolidate 12k 4 + ; 
soreaguase 3 62; 3} = & 
seian 6 Parry eeccesesecenees + ccccceccocee 90 2 . 
SI fics eteecoainii 93 - i 
i site 5%, 1870 euucbbubnecoubennsece qosnscerese 962 7 te 
NN I Tin, REA. cnevenensnsscnnsnnscocnnenicnens 935 4 » 
Ditto 5 % 1872 .... peveseecsnesesseces 93} 2 - a 
Ditto 5 % BOTS ..ccccocccseses senaneniebtiiideens ¥3; 2 4 
DMO 4b %y 1875 vrereeersserseernreenes 874 8 = i 
_ An elo-Dutet 1, 6 %, 1864 and 94 6 -s 
D ito 4 Nicclai Railway HKonds... 7 81 - 2 
Ditto 6 % Moscow-J arosiaw ‘ -s 
Ditto 5 %. Charkof-Azot B ? Se 
ee Win Be ectecscntcanenensccste * 
BPuMiSh 3 BW eccccccerccccosceccersccccscccsccscccossees ; ~~ 
Ditto 6 %, 1870 (Quicksilver Mortgage) 90 2 oe 
Ditto 6 % (Lande Mortgage) ..crccccccoccse 647 — 2% 
Turkish 6 %, 1854.......00.- en Ss 
Ditto 6 %, 1858 . +2 
Ditte 6 %, 1862 +2 
Ditto 6 %, 1866 (General Debt) ........ 7 
Ditto 6 %, 1865 .....ccccscsoees 
Ditte 6 %, 186% - 
Ditto 6 %, 1871 + 5 


| 


Ditte 6 %, 1873 

Vito 6 %, Treasury Lb and C 
Uruguay 6 %, 1866 .., 
Venezuela, 6% 1864 and 1966 


Enouisn Raitways.—There was @ small panic among | 
| speculators in railway stocks yesterday, and the fall for the week 
is beavy and general. The market view of the value of these 
securities is a near and not a comprehensive one; it varies 
much, as the facts more immediately bearing on their value 
shift themselves. A little while ago an adventurous specula- 





, 


tion for the rise was begun by operators who had cheap money | 


on their side, besides the hope that the autumn traflics might 
make a satisfactory appearance. Their operation turns out to 
have been a “ weak”’ one, in the sense that it bas not been 
resolutely held onto; buyers have not come in largely to sup- 
port it, the traflic returns, after some uncertainty of tendeney, 
have this week been decidedly poor. Permanent investments, 
based on far ahead views are not always ready to support 
prices, and moreover, are also discouraged by a falling market. 
On Saturday, prices were very steady, and there was 2 rise of 
23 for the day in Great Western, on the announcement that 
the dividend would be 3} per cent. per annum, or the same a8 
what was paid a year age. That on North British at 39 per 
cent.—against 4 per ceut. last year—was also up to expecta- 


freak of fluctuations | 
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while there has for some time been a 
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F induced the Government to muke a struggle to pay its debts in 
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tions, but the depression of the market has been unrelieved 
during the whole of this week notwithstanding. The decreases 


lines, weighed on the market; the settlement occurred to 


aemangpeeas eencestanccmanattte titi. 


prevent nearly all business, except the closing of accounts for | 


the rise; the serious nature of the difficulties in the North 
then came out, and left the market in a most demoralised 
condition. 


week, which amounts to about 3 in the stocks of the Northern 


























and heavy lines, Great Northern showing exceptional | 
steadineas. Brighton are 5 down, and South-Eastern De- 
ferred 3. 
| ° ° - . 
|| The following shows the principal changes for the week 
\| im the quotations of ordinary stocks, comparing the latest 
| unofficial prices :— 
, Closing Prices Closing Prices ine. 
| last Friday. this day, or Dec, 
|| Caledonian cess 1224 4 120 3 — 2} 
Bast London . 294 304 30 1 + 4 
Great Kastera ... 463 4 452 6 — % 
Great NOrtvern c.cccossecccsscrecsccseorsersesssess 1324 3% 130} 14 xd+ } 
Ditto A svacceceesescceeeseeseeceossssesees 133% 4 1313 2gxd+ ¢ 
Great Western... ecerccccsececconcrscscccooees 106% 3 1043 4 -2 
Lancashire 2nd Yorkshire ..cccoccossscscessese 1345 5} 130; 14 xd- 1 
London and BrightOti.......sesses 1183 3 1163 7 - 1% 
Pee gaovesevesoues 103} 4 98% %} — 4) 
London, Chatham, ANd VOveracccecerees 21% 7 202 1 -—- ; 
Ditte Arbitration Preference . 66 § 614 3 on Om 
Londen and North-Western - 148339 41g 2) xd— 3; 
London and South-Western......cscccceseceeeee 127 8 1263 7 — 3 
Manchester, Shoffield, and Lincoinshirs ... 7°} 4 70% } — 3 
Ditto Deferred .ccccccccrccccccsscscccccccssssccnree 41 2 334 9} — 2} 
| Metropolitan seenensenenstesecceenersseseees 11} 3 — § 
Metropolitan District ..... 47; 4 —- i 
Ditto ditto Preference .. 1034 4} 
1] Midlana.......ccccrsssee erceccccccse 132} 3} 
Morth British ....cc.ccccccoccsse 95§ 2 
| este Bectere—0- nsols 153 + 
|| North Staffordshire 646 
bh Bem DBR cc rceccceccccccoccses se. cscccccecenececce 65 7 
South Eastern ...... 126 7 2 
| BRO Weber ccsiccsccicctacenevensns. coesescacees TRIB 1B conceres - 1083 9 - 3 
|| The quo! tations tee the leading debenture stocas compare 
| as follows with last week :— 
Closing Prices Closing Prices Inc. or 
last Friday. this day. Dec. 
| Geent Hastern A. 5%. cccccescccceccoccessesecese 128 5 comeree 1966 +1 
Ditto 1867 Redeemable 5 %.... 1 9 21 [ae | ose ce 
|| Great Western 5 % Deb. ....... 127 9 oe 
|| London and North-Western 4 %. 106 7 106 7 ois 
|| London an’ Brignton 4 % s+. 114 6 Rennes 
|| London, Chat., & Dover Arbitration “ % 109 11 109 11 i 
Metropoiitam District 6% — cceccccccrecrseeroeee 145 5 143 5 ° 





The traffic receipts on seventeen railways of the United 
,| Kingdom, of which a list is subjoined (including the prineipsl 
f railways), amounted for the week ending Aug. 26, to 1,079,597/, 
|| being a decrease of 20,745/ on the corresponding week last 
| year. ‘The principal decreases are the North-Eastern, 7,376/ ; 
| London and North-Western, 6,566/; Midland, 5,099/; and 











\ | 

Great Western, 3,168. 

| RAILWAY TRAFFIC RETURN». 

Aggregate HNecelpte o 
Week's Receipts. Half-year te date 

| Inc. or Dec. Inc, or De. 

} on ou 

j Corresponding Correspna-. 
} Amount. week in '7 Amount. per. in "75 

& £ £ £ 

Great Eastern ........... 49,865 + 1,029... 428,648 + 14,405 
Great Northern ......... 56,946 -++ 1,867 ... 531,163 + 6,450 
Lancashire & Yorkshire 77,014 + 290... 649.045 — 13,684 
London, Chat.,& Dover 24,894 — 437... 219,235 + 479 
London & Nrth.-Western 151,428 — 6,566 ... 1,500,643 — 19,662 
London &Souih-Western 43,835 + 1,616... 368,874 + 16,157 
| London and Brighton... 38,959 — 445... 366,524 + 6,389 
| Man., Shef., & Lacolnsh. 30,846 — 1,627... 250,846t — 9,510f 
Metropolitan .......00.. 8,629 + 205... 77,566T + 14 
Metropolitan District... 4.284 -++ 104... B8,797t + 4567 
Midland ....... ceseereesee 116,364 — 5,099... 964,321 + 23,418 
North-Kastern............ 134,610 — 7,376 ... 1,049,172 — 27,186 
South-Eastern ............ 41,698 — 857... 344,826$ — 21,377t 
*Oaledonian ....... corte, Gheone: — WS... 244057 — Asie 

'\ *Glasgow &Sth.-Westrn. 20,046 706 ... 82277 + 3,095 
*Great Western ......... 142,076 — 3,168... 575414 — 5,115 
*North British............ 47,149 — 869... 195,688 + 492 

1,079,597 —20,745 ... 7,887,196 -— 28440 


| 
} In these cases the aggregate is calculated froin the begiuning of August. 
{ + The agyregates published are for two days less this year than for last. 


Forpigs anp OotoniaL Rar.ways.—The following are the 
changes for week in this department :— 







Closing Prices Closing Prices ine, 
last Friday. this day, o1 Dee, 
Antwerp and Rotterdam cisreccreceereeressee IEE LDH — coeeeeeee 19 20 + 3; 
Bahia an¢ San Franciseo,,.. co 10 80 = cecccveee 108 BD nse eve 
Belgian Kastern Junction ......006 cos 3 BR cempevee, BE BK cco. ose 
Buenos A yres—Great Southern ee Ale 12 —- 4 
Dutch-Khenish.......0000. 284 - 3 
Lemberg-Ozernowitz.. 104 © ese 
ee 21 — 
a a RT le ee 2} 3% 2 
Sambre and Meuse..... 9} 4 ee Le 
Ban Pauio......... ceegetescesscsoscoceesoscsessceceses 205 & snesceses 274 B- asdias 
———— SS 
ae —_--—- 
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shown in the traffie returns, both of the passenger and goods | 


To-day there was some recovery, but the tone at 
the close is weak, and there is a decline all round for the | 


1037 











Clo-ing Prices Closing Prices Ine, 
last Friday. this day. or Dec. 
South-Austrian and Lombardo-Venetian... 6} } 2 6% & + * 
| Ditto 3% Obligations (Jan. & July)... 9§ 4 ences 9 + + 
: BRITISH POSssESssIONS. 

BRB aR TOE: sccecccssivecédvocddésccotecceeensues STUN OR tceteeee BETO GR cee: vee 
| @rand Trunk of Cangda ..c.ssseesessece 74} catnineee 4 E cee one 
Ditto Third Preference..ccoccccccescoccoscsces 143 covcce 133 4 - 3 } 
Gireat Indian Pemimsnla.....ccccccoccocecccese econ AIOE. 17E  ccoccesee 1164 7 oe eo 
Great Wosterr Of Canadti...cccccocceccccccscesss 6} 4 cesses 6) - % | 
| Vadrae 6 % ...cocccccceceee eoreccceccccsoccoccecesess L13$ GE cecsoee 1134 4} ove | 
i | 


AMERICAN Sxcuritres.—The Government bends close dull 
| in the market, at a fractional deciine. The chief event affect- 
| ing prices here has been the issue of 300 million dollars, in 44 
per cent. bonds, of the United States Government, which were 
contracted for last week at par, and are to be retailed to the 
British public at the rate of 1037 10+ per bond of 500 dollars, 
They are redeemable at par, in gold, in the United States, not 
before 1891; and reckoning the par value of the American 
; dollar at 4°865, the redemption will be at the rate of 10231, 
or } less than the above-mentioned price. The pros- 
pectus adds :— 
| he principal and interest are exempt from the payment of all taxes 
or duties of the United States, as well as from taxation in any form, by 
| or under State, Municipal, or k seal authority. 
The proceeds of this operation are to be ap; 
an equal amount of United States Five- Twer 
pro. ided-in said Acts. 

This issue of $300,000,000 is the entire am: unt 
Half per Cent. Funded Loan authorised by the 
| of Congress. 


issue 


c 


-d to redeem and cancel 
aty 6 per Cent. Bonds, as 


the Four-and-a- 
above-mentioned Acts 


of 











| The tollowing are changes for the week :— 
{ losing Prices 1 , Pricea ine, 
{ GOVRMNMENT AND StatkE Stocte last F ‘rid Fi ay. t tax or Dee, 
} ‘Init tates 6 % 5/20 Bonds, ’65 (par LOS) LUGR | cecrecees SRA ute ku 
| to 1867 issue (par 103).......0008 Semettiniians 1u9 } 1834 —- § 
itto 5 % 10/40 Bonds (par 103).......s0. LUZ 4 107% 3 site 
Ditto 6 % Funded Loan (par 103) .....0.0. 107% § isx&h% -—- 2 
jassachussets 6 % Sterling Bonds, 1900... 105 7 t 6 —-1 
| Virginia New Funded (par 103) .....s.escse.0 GOB: —_—cenrovees 02 —s_ ave ove 
RAILROAD SBCURITIES, 
Atiantic & Gt, Western Ist Mort. (par 103) 234 = ........ i 
itto Second Mortgage (par 103) seco, 9D = cavnecene C5  — stece 
Ditto Third Mortgage (par 103) ..c.ccccocee 4% = ann veces 3? 4} —- } 
| Nitto Leased Lines Rental Trust.. 38 42 ee ose 
Baltimore and Ohio 6 % Bonds c.ecccccoreccee LIS} BR ce. ceeeee Lils 23 xd... ... 
re Shares (par 103).. OS etectnen 9; 10 + # 
Ditto 7 % Consolic dated Mortgage | ose~0 SR -wdsesenes 70 2 — 3 
illinois Central Shares (par 103)..... scare 813 2} 82 3 + ¢§ 
Iljinois and St Louis Bridge 7 %, Ist Mowt,. 93 6 ———cassevese 3 6 5 dee 
New York Central 100 dols shares (par 103) 96 8 97 9 1 
Pennsylvania 50 dols shares (par 514) w.06 435 4E —— coeceeees 43$ 4} “in 
Ditto General Mort. 6% Bonds, 1910 BIL 1D —s caccveces BER cade: bode 
Philadelphia & Reading General Mort.,1874 90} 1) cee...eee COG TG caus ke 
| OrnerR Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 
Hlosing Prices Closing Prices sine, 
last Friday. this day, or Dec 
PY |) a ee me. aa 8? ot eae 
b TsO Of BERR ....<00,.--eneseresccectessocessserserss G0 33 5 eb 
| London and Fiver P'ate ......ccccccccee-es ; 36 37 9 +1 
London and Westininster .....0.00.....ceceseeres 63 5 +1 
Auglo-American Telegraph ... ABE OR nce cee 
Eastern ...... iiiniietenge CE “deus Gra =‘ aaa" 
Western and Brazilian .........+0c-s-..c.sc++« 62 7} + } 
B ston City 5 %, 180 ...cccccc-crcccccesccoccses 10B GB == cecreoeee a 
City of AUCK1 1d 6 % cerceccceccecerssereseeencores 105 7 +1 
City of Montreal 5 %....00 . cerccccceccereerereee GSD seseewees Oe iii sk ave 
General Credit and Discoumt........ccccccceeeree OR F ceceeeee 63 § eo 
National Discount ........6....++:0006 8} 9} e 
Peninsular snd UOricntal Steam 35 7 
WRasBV ee GURO.....coccccsccrcsccnnevccerscccoscecsccescee DEB — cecevence er L626 
Joint Srock BANKS. —The changes of the week in this 
Sapertneys Lave been for the most part favourable. Alliance 
advanced }; Anglo-Californian, 2 Bank of Britisn Columbia, 
i; Chartered of India, }; City, 3; Hong Kong aud Shanghai, 
1; London and River Plate, 1; Saedem aud Westminster, 1; 
Metropolitan A, }; National Provincial, 1; and Union of 
London, 4. 
TeLecraPus. — Anglo-American Deferred rose | ; Direct 


United States, } ; 


and Weatern and Brazilian, }. 
fell } ; and Indo-European, 2. 

Mines. —In British mines Devon Great Consols have risen 
4, ana Van }; while West Chiverton feil 4. Amongst foreign 
aod sane mines, New Zealand Kapanga rose Russia 
Copper, 3; St Jen del Rey, 5; and Uni'ed Mexican, }, 
Cape Copper fell 2; Eberhardt, }; and New Quebrada, }, 

MisceuLaNgous.—City of Aucklaod Loan have improved 
1; and Submarine Cables Trust, 2; wuile Railway Deben- 
ture Trust have falleza 1. In iron and coal companies | 
Nantyylo and Blaima have risen 1; United Sates Rolling | 
Stock have improved 1; Union Steam Suip, 3; and Italian 
Irrigation 4; while Indis- Rubber, Gutta-Percha have fallen 
1; and Phosphate Sewage, 3. 

SULLION.—Tbe fotiowing ie taken from the circular of 
Messrs Pixley and Abell, dated August 31, on the transactions 
in bullion during the week :— 

Goid.— Withdrawals of sovereigns for Egypt and Lisbon have con- 


tinued, tue amount sent away being 617,0U0. There is, however, no | 
demand for bars for export, and the Bank has received during the week lk 


West India and Panama Preference, 3; 
Oo the other hand, Eastern 
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651,000/. Further large arrivals from Australia and Russia are daily 
expected, and they will also be purchased by the Bank. Since our last 
circular of the 24th inst. we have receivea :—11,500/ from the Cape, 
46,800/ from the West Indies, 113,890/ from India, 20,000 from 
America, and about 300,000/ from Russia—total, 492,190/. The Hip- 
parchus has taken 207,000/ to Alexandiia. 

Silver.—The market remained tirm at 52d per oz for some days after 
the date of our last, and considerable business was done at this rate for 
the continent. When it was known yesterday afternoon that the 
Council drafts had not all been placed, even at the reduction of dd per 
rupee, the price for bars declined, and the arrivals by the West India 
and last American steamers were sold at 51gd per oz. W e have 
received 59,790/ from the West Indies, 34,000/ from the United States, 
120,000 from Sweden, 280,000/ from Germany—total, 493,790/. The 
steamer leaving to-day for Bombay does not take any silver. 

Mexican Dollars.—The West Indian steamer brought but few, conse- 
quently the price has again improved to 543d per oz, at which rate they 

| have been taken for transmission to China next week. ; 4 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 7}d to 
ls 8d per rupee. Tenders for the India Council bills were received 

| yesterday. Of the amount advertised, viz.,35 lakhs of rupees, only 
20,52,000 were disposed of at Is 73d per rupee, thus leaving about 
14,48,000 to be carried forward for disposal next week. 

Quotations for Bullien.—Goli—Bar gold, 778 $d per oz std; ditto 
fine, 77s 9d per ez std; ditto, retinable, 77s 1ld per oz std; Spanish 

|doubloons, 74s per oz; South American doubloons, 73s 8d per 

oz; United States gold coin, 76s 3d per oz; German gold coin, 
76s 34d per oz. Silver—Bar silver, fine, 518d per oz std, last price ; 
ditto, containing 5 grains gold, 52¢ per oz std last price ; Mexican dollars, 
544d per oz. Quicksilver, 8/ 10s per bottle. Discount, 3 per cent. 

According to the Gazette return this evening the move- 
ments of the precious metals during the week ended August 

‘1/30, were as follows :—Gold — Import, 430,216/; export, 
932,3491. Silver—Import, 678, 688/ ; export, 850,6991. The 
sum of 70,0001, including 23,000 sovereigns from Monte 
Video, has been sent into the Bank. 

Fartures aND EmparrassMEN?Ts.— Messrs Thos. Vaugban 
and Oo., iron-masters of Middiesborough, have presented a 
petition for liquidation, but recent efforts to carry on the 
concern by the chief creditcrs are understood to have not 
entirely broken down. 

COURSE OF THE EXOHANGES. 
| Tuespar, Aug. 29 | Farpay, Sept. 1. 
| Tims | Prices Negotiated | Prices Negotiated 
on ‘Change. on "Change. 
—- a | 
Amsterdam .......c0sccseeeeeee0++ | Short | 12 2 12 3 | 132) 13 3 

| ee |3Months.; 12 4 12 45) #12 4 12 44 
Rotterdam , - | 13 12 44; #12 4 12 4} 
Antwerp and Bruss . - | 26 42% 25 47% 26 45 25 50 
Paris..... .| Short. | 26 25 25 35 | 26 22k) 26 324 

Ditto .|3 Months.| 25 424 26 473 26 40 26 45 
Marseilles - | 26 42} 25 475 | 26 42% | 26 474 
Hamburg — | 2063 2067 | 2064 2065 
Berlin } = | 2063 2067 | «492064 | 2068 
Leipsic = 2063 2067 | 2064 208 
Frankfort-on-the-Main......... = | 2063 | 2067 | 2064 | 2068 
POtersDarg ..s.ccrecresereeeserers - |; 30% | 303 20§ | $0} 

— | ese | eee 18 55 | 18 66 
- 1225 | 1235 | 1230 | 1236 
- 1225 | 1235 12 30 12 35 
: | «- : “a | 25 424 | 25 47} 
- 473 | 478 47h | 474 
—~ 472 45 473 45 
| - 473 48 47¢—iid| 88 
ee - 47 48 47— (| 48 
’ ; = 474 473 474 474 
ce “eccecscees| - 474 47 47% 47% 
fi: ae 475 47 “74 472 
_ 47% 47 7% | 472 
Zaragoea ~ 47% 47¢ 473 | 478 
Genoa, Milan,and Leghorn..., — 2765 | 27 60 | 27 62} | 27 57% 
VORIS® ccccescecccccee . = 27 55 27 60 27 624 27 574 
Naples ....... enecscnecon - 27 565 | 2760 | 27 52 27 67 
Palermo and Messina jo— 27 55 27 60 27 524 27 57% 
Lisbon +-| 90 Days. 613 52 | 614 He 
GRATED ccccocsssececese%e+cose0: 2s00 | _ Sl; 62 514 87 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates London. 
Paris oorsesccsssseeeeeees Aug. 31 .oovee 25.23 = aenee . Short, 
Amsterdam ,,........++ — BD serve WZ.il = (cece - 
Frankfort.......00-s000- — Bl eevee 20.46 = =—s_aeveee _ 
Berlin .......cccccserce — Bl ccccee 20.485 ——vavuee o- 
Hamburg .....0.--s0000+ — Sap ge. 8 8 —s_— sccene - 

= atitiasian, OO oD menens a = =——sé«s—st re “8 months’ date. 
BerMER csccccescovesevcce —_ ee 20.42 eee —_ 
VIENNA ...rreccererereees —— SL sevens 121 
Constantinople ...... — 20 cecoes 110 3 — 
Gibraltar ..... ~~ — 31 48} 9 90 days’ date. 
New York.. — 31 4.57$ 60 days’ sight. 
Melbourze July 12 i % pm } % dis _ 
Sydney........ — 13 1% pm } % dis — 

Port Elizabeth ...... — Fh ncvve 1k % dis esee - 
Ceylon, .......+.00e000++ Bag, 2 cece ls 7}d sees 6 months’ sight, 
Bombay ..+e.ereeseeee 2 = «BB cece ls 7j4 cows - 
Caleattn ..2...cccrccese => 6D scm ae) | neil _ 
Shanghai ............00 a en OG = cts ° 
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French 4 per Cent. Trecsury Bonds,—It is notified that 
4 per cent. bonds for five years, with interest payable lst 
September and Ist March, may be obtained at par at the 
French Financial Agency in London. The bonds are issued 
in ee of 10,000f (say 400/), 5,000f, 1,000f, and 500f (say 20/) 
each. 

Turkish Egyptian Tribute Loans,—It is stated that the tribute 


is now being regularly remitted to the Bank of England, as 
heretofore. 





RAILWAY COMPANIES. 

Brecon and Merthyr Tydfil Junction —The total recepts for 
the half-year ended 30th June, were 33,176l, against 27,0977; 
and the expenses 25,661/, compared with 26,3761. The balance 
at the credit of net revenue, will suffice to pay interest at the 
rate of 5 per cent. on the *‘ A” debenture stock first issue, for 


| the half-year ended December 31 last, and carry 1,834/ forward. 
| Payment will be made as soon as the accounts have been 


passed, when the interest in arrear on the “ A” stock will be 


Carmarthen and Cardigan.—Capital receipts to 30th June, 
277,358/, and expenditure 779,572/, showing a balance against | 
the account of 502,214/. The revenue receipts for the half. || 
year were 9,777/, as compared with 9,831/ in the corresponding | | 
half-year of 1875. The balance carried to net revenue account | | 
was 1,640/, as against 1,406/, which continues to be applied as 
the Court of Chancery ordered. 

Cleator and Wokington—The bill has received the Royal 
assent, and endeavours are being made to commence the 
works this autumn. 

Copiapo.—The company has deciared a dividend for the || 
s coud quarter of the current year at the usual rate of 8 per | 
cent. per annum. The net profit for the three months was | 
$83,701, as against $89,568. 

Cornwall —At the meeting, the revenue for the half-year 
was stated to have been 64,7981, against 63,3597 in the corre. || 
sponding period of 1875. The expenses had decreased 3,699/. 
The associated companies had to provide 5,170/ to cover their | 

| 








ti 


guarantees. A further issue of 9,000/ of the 4} debenture 
stock had been made to provide for debentures falling due. 
It was mentioned that the Act for the amalgamation of the 
Great Western and Bristol and Exeter Raiiways contained a | 
special clause for the protection of the rights and priorities of | 
the holders of Cornwall Railway guaranteed stock. 
Denbigh, Ruthin, and Corwen—At the meeting, a dividend | 
was declared for the half-year at the rate of 4 per cent. per | 
annum on the preference shares, carrying forward 5901. 
Capital expended, 244,209 | 
vast Norfolk,—The capital expenditure for the half-year was | | 
35,166/, of which 34,092F has just been spent on the Cromer | 
extension. The traffic receipts were 5,521/, against 4,220/ in 
the corresponding half of 1875, showing an increase of 1,301/. 
After deducting charges and interest amounting to 1,917I, 
there remains 519/, which will admit of a dividend of 1s 6d on 
each fully paid 10! Six per Cent. Preference share. The sec- 
—_ from North Walsham to Gunton was opened for traffic on 
uly 29. 
| East London—The Railway Commissioners have given 


judgment in the appeal by the company aginst the Brighton, 
which works the line. The Commissioner? decided that 
alterations were necessary in the speed and times of the trains 
on the East London line; that travellers ought to havea 
certain amount of through communication with Brigbton ; 
that East London trains should pull up at Brighton plat- 
forms, to give passengers greater facility for changing trains; 
and that the through fares should be divided by mileage. 

Erie—The ret earnings for the month of June, 1876, were 
$185,313, as compared with $473,396 in 1875. This decrease 
is attributed to the falling off in the coal traffic, which, it is 
stated, is temporarily disorganised in New York and Penn- 
sylvania. 

Lrie-—Respecting the heavy fall which has taken place in 
the shares and mortgages, it appears, from the amended 
reconstruction scheme, that the bondholders are to foreclose, 

and obtain command of the line. Preference shareholders, 
however, are to be admitted in the same capacity to the new 
| company upon a payment of $3 gold per share, and ordinary 
shares for $6 gold. Payments of $2 per preference and $4 
per ordinary share will also secure conversion, but minus 

| some incwme bonds, which are to be attached to the shares. 
Glasgow and South. Western,—The directors have announced a 


a 


same rate at the corresponding period of 1875. 
| Great Kastern,—The chairman and deputy - chairman 
| announce in a letter to the proprietors that, in answer toa 
requisition summoning them to resign office, they have called 
/a meeting for October 5. They state: “ You are called upon 
by the requisitionists, under circumstances entirely without 
| precedent in railway history, to pass a vote of want of con- 
| fidence in directors elected by yourselves, against whom 


| 


Argentine, 1871.—The coupons and drawn bonds due on the | nothing deserving of censure has been proved, but who have 
Ist instant were, on the 3lst August, announced for payment | faithfully served you to the best of their ability for many 


in due course. 
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| dividend at the rate of 4 percent. per annum, against 


years, and it is admitted have rescued the company from 
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ment is now in preparation between the two companies, in 


Sept. 2, 1876. ] 


| insolvency and placed it on a sound basis, with an almost 
certain assurance of its henceforth paying a dividend on its 
ordinary stock.” After some lengthy remarks respecting Mr 
Bass’s proceedings, they conclude: “ The want of confidence in 
us which you are called upon to express is founded upon this, 
and upon this ohly, that we have not been willing to surrender 

the sole control of the company to Sir Edward Watkin.” 
Great Western.—The figures given below, present a com- 
parison of the revenue accounts for tle half-year ended July 

| 31, with those of the corresponding feriod of 1875 :— 














1875. 1876. 
£ £ 

Grows FOCEIPS ....00........c.0s sesececeecsece.ceree 2,7BLGES — .......c0eeevee $3,495,441 
Working expenses... 1,416,576 9 .......0c00008 1,827,874 
Wat PORE... 000....<....00ccccescescese 1,314,968 — .ccccccce...... 1,667,567 
Add previous surplus .. 9,061 .. ° ° 9,173 
1,324,029 .... . 1,676,740 
Deduct preference charges ....00.....:cesesees 1,058,896 . 1,401,834 
Available for dividend ...........000 265,133  ......cccccceve 274.926 

—on the ordinary stock at the rate of 3} 
per cent. per annum ...... cessseessssseee 255,546 (32% p.a.) 261,171 











Surplus ......000-sceee-seeeeee..soeoeeers 9,587 cseseeeeeneree 13,755 
The great increase in the gross revenue, working expenses, 
and preference charges, is due to the absorption at the com- 
mencement of 1876 of the Bristol and Exeter, South Devon, 
and other companies. 
combined system was about 104,309/. 
Capital Account. 


Expended. Received. 

5 £ £ 
To 31st January, 1876 ........0006 coe 51,925,834  ...000...220--- 52,722,781 
During the balf-year os GEBDIO — ..rcccevccccees 449,797 





Total, 3lst July, 1876 » B2BSL 54D .ccrcecee-ceeee 53,172,878 

This account does not include the capital of the Bristol and 
Exeter and South Devon Companies. Estimated expenditure 
during the current six months, 450,357/. The Severn Tunnel 
} works are progressing. 

|} Great Western of Canada.—At a meeting of preference stock- 
holders, the following resolution was passed :—‘“‘ That the 
| consent of this meeting be hereby given to the exercise of the 
powers given to the directors by the Great Western Railway 
| Act, 1876, by capitalising the whole of the dividends in arrear 
on the preference stock to the 3lst July, 1876, and, if neces- 
sary, of any deficiency to 3lst January, 1877, by the issue of 
| the same description of preference stock at par.” 

| Great North of Scotland.—It is notified that the dividend will 


the corresponding period. 

Llynvi and Ogmore.—The Act to enable the company to 
‘absorb the Cardiff and Ogmore Valley line, has received the 
| Royal assent, and the joint undertaking will be worked by 
‘the Great Western. The rent from that company provides 
| for the usual dividend at the rate of 6 per cent. per annum. 

London, Chatham, and Dover—A meeting is called for the 
13th inst., to sanction the raising of 500,000/ addilional 
capital authorised by the Act of 1876, partly by Debenture 
| Stock, partly by Arbitration Preference Steck, and partly by 
| Arbitration Ordinary Stock, on such terms and in such 
manner as the meeting shall think fit. 

London and South. Western—London, Brighton, and South Coast, 
—The new short line connecting the termini of these com- 

anies at Portsmouth with waterside and dockyard, has been 
‘imspected by Colonel Hutchinson, and is expected to be 
| opened on Ist October. 

North British —The dividend has been announced at the rate 
of 33 per cent. per annum, as against 4 per cent. twelve 
months ago. 

South-Eastern. — The new Greenwich and Woolwich line, 
although ready for traffic, was not opened, as anticipated, on 
lst inst., in consequence of its having been decided to lay an 
additional line between Deptford Creek and the new Green- 
wich Station. The new line connecting the South-Eastern 
with the London, Chatham, and Dover Railway at Blackfriars 
has been completed. The South-Eastern is thus put in direct 
communication with most of the great lines north of the 
Thames. 

Stratford-upon-Avon.—The directors recommend a dividend 
for the half-year, at the rate of 8 per cent. The total receipts 
were 7,247/, against 6,971/, and a balance of 2,791/ will be 
carried forward. 

Swindon, Marlborough, and Andover.—Pending the negotia- 
tions for the construction of the railway, the directors have 
thought it desirable to proceed with a portion of the works, 
and have accordingly made sume progress. 

Tasmanian Main Line,—At a meeting of share and debenture 
holders, after some discussion, it was determined to appoint a 
committee to assist the directors in negotiating with the 
Colonial Office for the resumption of the payment of the 
guaranteed interest by the Tasmanian Government. 

Tiverton and North Devon.—At the meeting it was stated that 
the Great Western Company had taken over, with regard to 
the Tiverton and North Devon line, the obligations undertaken 
by the Bristol and Exeter Company. A provisional agree- 





— ee —eEE 








-_ 








The actual traffic increase on the 


be at the rate of 3 per cent. per annum, being the same as for 
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which it will be provided that the Great Western Company 

shall find the balance of the capital. A resolution was passed 

authorising the raising of capital to the extent of 65,0001. 
BANKS. : 

Bank of Alexandria,—At a special meeting, it was resolved 
to liquidate the present bank, and reconstruct it under the 
title of the Commercial Bank of Alexandria. Owing to the 
decree of the Egyptian Government of April last, the financial 
business of the bank has virtually come to an end, but the 
wae possesses a commercial connection which is stated to. be 
of value. 


Bank of Bengal.—The net profits for the first half of 1876 
were 13,62,711 rs, out of which a dividend at the rate of 10 per 
cent. per annum absorbed 10,00,000 rs, and 2,00,000rs was 
added to reserve. 

British and Foreign Exchange and Investment Bank, Limited.— 
A third intalment of 5s per share is now payable on the 
shares. 


Caledonian Banking.—The sum available for the year, in- 
cluding that brought forward, after providing for bad debts 
and in :ome tax, is 27,548/, which it 1s recommended to appro- 
priate as follows:—A dividend and bonus are proposed, to- 
gether amounting to 14 per cent. (of which 6 per cent. was 
paid in February), 5,500/ is applied in reduction of the cost of 
bank premises, and 1,048/ carried forward. 

ASSURANCE COMPANIES. 

Commercial Union Assurance.—The company notify the pay- 
ment of an interim dividend of 2s 6d per share, free of income 
tax. 

MISCELLANEOUS COMPANIES. 

Autogen Pure Gas, Limited.—At the meeting, M: C. C. 

Sheriff and Mr T. S. Evans were appointed liquidators. 


Hi. Briggs, Son, and Co.—The report for the year ended 
30th June states that, including the balance brought forward, 
the amount available is 18,812/, out of which a dividend is 
recommended of 5 per cent., which, with interest on the pre- 
paid calls, will absorb 11,994/, leaving 6,818/ to be carried for- 
ward. The dividend will amount to 12s 6d per share on the 
“A” shares, and 6s 6d per share on the “B” shares, free of 
income tax, making a total for the year of 10 per cent. 

Leipzig Tramways,—The profit for the year ended 30th June, 
was 4,545/. Out of this a dividend was declared for the half- 
year at the rate of 4 per cent. per annum, making 5 per cent. 
for the year, free of tax. 

Mediterranean Extension Telegraph—At the meeting, a divi- 
dend was declared at the rate of 3 per cent. per annum, free of 
income tax. The sum of 491/ was added to reserve, raising it 
to 9,120/. 

Nantyglo and Blaina Ironworks——At the meeting, it was 
stated, with regard to the Chancery suit against Messrs 
Carlton and Albert Grant, that after two years they did not 
appear to be nearer the hearing. Respecting the company’s 
position, the chairman said that there had been a reduction of 
nearly 7,000/ per annum through removing their office from 
London to Manchester. In 1873 the sale of coal was at the 
rate of 10,000 tons per year; during the last 12 months it had 
been at the rate uf 230,000 tons, and during the last few weeks 
at the rate of 300,000 tons per annum. They had been unable 
to effect many economies through want of means. Serious 
loss had arisen through the American and Russian markets 
being closed to them for iron. Speaking of cdal, if trade 
was even moderately active, he thought they could easily sell 
half-a-million of tons per annum. After some discussion, a 
resolution was passed to the effect that the tharks of the 
meeting be given to the directors for their past services, and 
that they be urgently requested to continue their office, and to 
increase their number to seven as soon as possible. 

National Safe Deposit—A call of 2/ per share is announced. 
It is stated that the Bank of New Zealand have taken a lease 
of a portion of the company’s premises, at 1 Queen Victoria 
street, and that they will remove to the new building aa soon | 
as the necessary alterations are completed. 

Starbuck Car and Wagon,—The directors announce an interim 
dividend at the rate of 10 per cent. per annum. 

Western and Brazilian Telegraph.—Lhe company have received 
intimation of the repair of the Bahia-Rio de Janeiro section 
of their cables. 

Western Wagon.—At the meeting, the report and statement 
of accounts presented were so unsatisfactory that a motion for 
their adoption was rejected in favour of an amendment that 
they should not be passed, and that a committee, consisting of 
three shareholders, be appointed to examine into and report 
on the position of the company. The retiring directors were 
re-elected. 


MINING COMPANIES. 

Vron United Silver-Lead Mining, Limited —A meeting is called 
for the 4th October, for the purpose of submitting a resolution 
authorising the liquidators to abandon any outstanding calls 
or liabilities, and also for the purpose of laying their accounts 
before the meeting. 
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| very welcome to agriculturists, not only as benefiting the 
| pastures and green crops so much in need of moisture, but 
| also as making the soil workable. More wet would probably 
| be still desired on the whole, and there is no question of 








Navigation Company for the conveyance of mails from Liverpool on the 
18th of each month to Rio Janeiro, Monte Video, and Buenos Ayres , 
having terminated ship letter mails only will in future be forwarded by 


the vessels of that Company, to contain such correspondence as may be 


damage to the grain crops even in the more backward districts 
of the north. Messrs J. and C. Sturge’s Birmingham Circular 
contains extracts from currespondents’ letters in reference to 
the crops. The quality vf the wheat crop is everywhere 


specially addressed to be so transmitted. described as very good, but the yield, with some few excep- 


tions, is more or less deficient. Besides which, from the 
unfavourable weather during the sowing time, the area 
po was unusually small, so that the total yield must be 
below an average. But as regards the effect on prices, this | 
depends quite as much on foreign supplies and the Feench | 
demand as on our own crop, and if imports continue to exceed 


MAILS ARRIVED. 
Latest Dares, 

On August 27, from AusTRALIa axD THE Easr, per Travancore —Adelaide, July 
13; Adelaide Port, 13; Albany, 18; Brisbane, 4; Geelons, 1}; Hobart Town, 8; 
Launceston, 9; Levuka, Fiji, June 14; Melbourne, July 11; Perth, 11; Albury, 
N.8.W., 10; Queenscliff, 11; Dewiliquin, 10; S.dney, 8; Auckland, June 24; 
Campbelitourn, July 5; Christchurch, 1; Dunedin, 4; Invercargill, 4; Port 
Chalmers, 4; Wellington, June 30; Aden, August 13; Alexandria, 20; Batavia, 
July 17; Beyrout, August 17; Bombay, 4; Calcutta, 1; Col »mbo,1; Hong Kong, 
July 15; Madras, August 2; Penang, July 24; Point de Galle, August 2; Singa- 
pore, July 22; Suez, August 19; Natal (V’Urban), July 12. | 

On August 27, frou Iypra, Grprattar, &c., per Pekio—Aden, August 6; Bombay, | 
July 28; Calcutts, 25; Gibraltar, August 21; Madras, July 26; Malta, August 17; 
Point de Galle, July 23. 


—— 


months, we cannot look for much improvement in prices. 
With the exception of California, we do not hear the crop in 
any of the corn-producing countries described as being a large | 
one. Barley is generally a good crop, and fine in quality, | 





+, Sages 27, of Norta America, per Hammonia—New York, August 17; with a large area planted. Oats were also largely sown, the 
; a . &. dl on 10; Detroit, 16; Hamilton, 15; Kingston, 15; St John, | produce is universally fine, but the plant has suffered from the 
i} 





On August 27, fro. Norra America, per Russia—New York, August16; Boston,15: | bot weather, so the crop per ucre is not large. The small pro- 
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Philadelphia, 15; San Francisco, 8; Chicago, 14; Detroit, 15; Hamilton, 14; 
King+to», 14; Mont:eal, 15; Quebec, 14; loronto, 14; Ottawa, 14; Bermuda, 10; 
Halifax, 13. 

On August 27, from Svuta Argica, per Walmcr Castle—D’Urban, July 27; Pieter- 
maritzburg, 26; Cape town, August 4; Funchal, 22. 

On August 27, ‘rom West Inpigs, per Para—Antigua, Angust 12; ditto English 
Harbour, 12; Barbadoes, 10; Carthage.a 2; Colon, 6; Cuiiad Bolivar, 4; Curagoa, 
7; Demerara, 5; Deminica, 11; Grenada, 8; Guadaloupe, 11; Havana, 7; Jacmel, 
9; Jamaica, 1; La Gu.yra, 2; Martinique, 11; Montserrat, 11; Nevis, 12; 
Panama, 5; Callao, Ju'y 28; Valparaiso, 15; Paramaribo, August 2; Port-au- 
Prince, 11; Porto Rico, i2; St Kitts, 12; St Lu ia, 11; St Thomas, 16; St Vincent, 
9; Savanilla, 1; Tobago, 7; Tortola, 12; Trinidad,8; Turk’s Island, July 15. 

j On August 29, from Norta AMERICA, per Circassian—Chicago, August 17; Detroit, 
18; Portland. 18; Hamilton, 18; Kingston, 18; Montreal, 18; Quebec, 19; Toronto, 
18; Ottawa, 18; Fredericton, N.B., 1s; St John, N.B., 18. 

On August 29, from Norru Amenica, pr City of Chester—New York, August 
19; Philadelphia, 18; San Francisco, :2; Chic go, 17; ‘Nassau (Bahamas), 12. 

On August 29, trom NostH AwxERica, per Rhein—New York, August 19. 

On August 30, from Unirgyv Siares, per Atlas—Bosto1, August 19. 

On August 3:, from Sou1n America, per Guadiana— Buenos Ayres, August 1; Monte 

Video, 1; Rio de Janeiro, 9; Bahia, 12; Pernambuco, 14; Cape de Ver s, 20; 

Lisbon, 27 
On August 31, from Sourn America, per Liguria—Valparaiso, July 19; Santiago 

de Chili, 15; Buenos Ayres, 31; Monte Video, August 1; Rio de Janeiry, 7; Rio 
Grande do Sul, July 30; Lisbon, August 24. 
} 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sol! andthe average price of 
British Corn (Imperial measure), as received from the Inspecters anu Officers ef 
Excise, conformably to the act ef the 27th and 28th Victoria, eap. 87, in the week 
ended August 26, 1876, and for the correspoading week in each of the years from 
1876 te 1872 :— 


Quantity Sop. AveRraGE Paices. 


Wheat. 

















| Barley. Oats. Wheat, Barley. Oats, 

qre bsh qrs bsh qrs bsh s 4d sd 8 

| 1876 .....00..| 23,634 0 274 0 1,427 0 46 64 33 7 28 i 
29,713 6 210 0 1,027 4 62 9 3: 4 23 0 
i301 3 1,371 4 2.231 3 64 6 45 11 30 4 
34,193 0 569 3 1076 7 62 5 3911 | 28 9 
42.184 4 273 0 789 7) 5&9 6 313! 2% 2 


AVERAGES OF GRALN. 
The following is a statement showing the quantities sold and the average price of 
B-itish Corn (imperial measure), as received from the Iuspectors aud Officers ef 
Excise, conformably to the Act ef the 27th and 23th Victoria, cap. 37, in the week 
| ended August 26, 1876:— 


Quantities Sold, Average Price. 





qrs  bsh 8 
TD sipthiceaiubiiisennansscioibunesebsite 28,636 0 rccrse-cescoree 46 4 
274 0... wee Oreeres 32 7 
1,427 0 ceo-ceee eeseeee 23 1 





COMMERCIAL REVIEW. 

FRIDAY NIGHT. 
Evidences of improvement in trade, or at least of an im- 
proving tendency, are difficult to detect from the reports of 
this week. Nevertheless, excepting the iron industry, where 
plant is engaged but to half its producing capacity in man 
districts, and in some parts of the north of England even less 
than that, while it is only in the miscellaneous home trade re- 
quirements where orders for iron are at all satisfactory—with 
this great exception, there is less of the stagnation and dull 
prospects which have recently characterised the manufac- 
turing trades of the country. There is some cheerfulness in 
the textile industries of the north, and the Irish linen trade is 
in a comparatively good position. 
can be said is that prices are above their worst points touched 

this year in most markets. The produce markets are steady. 
New wheat inthe country markets is in poor supply, but 
the quality being very good on the whole, prices have in con- 
sequence had additional support. The result of the harvest, 
as far as is yet known, is more and more disappeinting as 
regards the yield of wheat, although, as is generally stated, 
the quality is remarkably good; but notwitustanding that, 


the unfavourable seed time and reduced area sown make their 


effects apparent on the ultimate out-turn, which is decidedly 
below an average in the matter of quantity. Barley continues, 
on the other hand, to be very well spoken of. The rains of 
this week have been heavier than for a long time past, but are 


a 








But about the best that 


portion of beans that were winter sown promise well, but spring | 
sown are very short and cannot yield well. Peas are generally | 
a good crop. Potatoes are free from disease, but in this | 
neighbourhood small in size and dear. Owing to the failure 
of the hay crop and consequent high price, there bas been a jj 
large consumption of maize, but not equal to the enormous 


; 
our requirements, as has been the case for the last twelve 
! 


supplies, so that stocks have very much increased, though at 
the present low prices feeding must leave a good margin for 
profit. 

Prices in the cotton trade have been weak, and business 
very inactive. Sales of cotton have been very small at Liver- 
pool, and the same may be said of yarns and goods at Man- 
chester. A decline has been gradually making itself apparent 
from day to day; stocks have therefore accumulated in pro- 
ducers’ hands, and concessions result in order to obtain 
business. Large receipts of cotton at the American ports | 
have been telegraphed, which have more particularly affected 
the price of the raw material, and in addition there has been a 
decline in the Eastern exchanges, up m which so much specu- 
lative business at Manchester depends. The off-cial report on 
the American cotton crop for August is interpreted to mean 
that there is a promise of as good acrop this year as there 
was in August lust year, and the subsequent damage reported 
by caterpillars will not materially affect such promise. Ad- | 
vices from Egypt have this week been received which point to 
a promising out-turn there also. The figures given in our 
usual New York telegraph this week, subject to final correc- 
tions, show the totul receipts and exports for the season of | 
1875-6. ‘To compare with them are appended the corrected 
totals of 1874-5 and 1872-4, marked. Messrs Neill’s telegram 
adds :—The Gulf markets continue to droop. Our Atlantic 
quotations are unchanged, but Charleston are decidedly in 
buyers’ favour. 

Since the close of the London sales of colonial wool, prices have 
been moderately well sustained. At Antwerp prices are reported 
to be stiffening, and at Havre firm; but some markets on the 
continent appear to be flat, as a reaction after the rise which | 
took place towards the close of the London sales. According 


'o Messrs Windeler and Bowes’ report, home manufacturers | 


Tais is specially reported from | 


| 


* affirm that goods are no better to sell, and that offers made 
for them tend downwards. 
the Bradford district ; but continental advices also state that 
some reaction from the excitement lately shown here is felt, 
and some markets are flat, although there is still inquiry for | 
wool at lew prices.” At Leeds there is no great activity, but | 
the feeling still exists that the worst of the depression has | 
passed off. At Bradford there is a slight decline in prices, | 
orders for yarns and goods are received, but not to a large 
extent, for the season, and there is a little depression all round. 
In the iron trade things are much the same, but signs | 





recovery are apparent in the Cleveland district, the tone of the 
market being healthier. There is, however, little improvement 
in the finished iron trade of the North of England. The plate 
mills are doing fairly well, but with a narrow margin of profit. 
The Glasgow market is quiet. In South Wales there has been 
some business doing in steel rails, the Great Western Railway 
Company having distributed an order for 70,000 tons, but the 
iron rail trade of the district is dull. In South Staffordshire 
the production of pig iron is not much more than half that of 
good times, yet it is largely stocked. It is stated that the 
Belgian and German makers are underselling English houses 
in the Russian markets. 








THE COTTON TRADE, 


LIVERPOOL.—Aveusr 31. 
Cotton continues in moderate demand, with a very quiet 
market, but quotations show only a slight decline in some 
instances. For Sea Island there has been a fair inquiry at firm 
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Pernambuco, &c. ...... 
Bahia, Aracaju, &. ... 
i ccniinsnatttcunntmes 
Maranham ..... scabs 
Rayptian...........cccccs... 
Smyrna, Greek, &c. ... 
Fiji Sea Island 
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prices. American has been in very moderate demand, and 
prices of the medium grades have given way about ;);d per lb; 
the lower qualities, from relative svarcity, are rather dearer. 
In Brazilian only a moderate business has been doing at 
prices tending in buyers’ favour, and quotations are partially 
reduced $d per lb. Egyptian continues in limited request, 
and being freely offered, prices are partially 4d per lb lower. 


West Indian and African are steady. Rough Peruvian | 


continues neglected, but there is more doing in soft, though at 
easier prices. East Indian has been in very limited demand, | 


and the better grades are partially ;\;4 per lb lower. 
In “ futures” transactions have been limited, and prices, 


after some fluctuations, are about the same as those of last | 
Thursday. East Indian are ;';d lower. 


are :—Delivery: American, any port, L.M.C., Sept.-Oct.,5 35d; | 
Shipment : 


The latest quotations | 


American, any port, 


2,830 are on speculation, and 3,280 declared for export ; the 
forwarded is 2,550 bales, of which 1,640 are American, 10 
Brazil, 650 Egyptian, 50 African, and 200 bales Surat, which 


makes the takings of the trade 


Qr 


ol, 


000 bales. 


SEPTEMBER 1.—The sales to-day will probably amount to 
about 8,000 bales, the market withcut change. 
PRICES CURRENT. 


| | | 









Tahita ditto 
West Indian 





La Guayran ......... : 
Peruvian Sea Island... 
Surat—Hingunghat ... 
Ginned Dharwar ... 
ich cibtanntes 
Dhollerah ............| 
Uomrawuttee ......... 
Comptah .... 
Scinde .... 
Bengal ........+. 
Madras—Tinnevelly ... 
a 






Descriptions, 









PRICES CURRE 


per )biper lb 
d d 













Ord. | Mid. 


16} 
14} 
5} 
5 6 
se 


184 20 


163 | 17% 
6 


8 | 10h 12 
at a 
a 
at oe 
3% 32 45 
33, 3t 43 
3} 4} 
hae 
mm | oe | 
eo | 
ST oa ae 
44 


| 


Ora. | Mid. | Fair | 








Good 
Fair. Fair Good. Fine. | 


Same Period 1875. 


Oct.-Nov., 53id, 5}$d. 
L.M.C. §.V. new crop, Nov.-Dec., 6d per lb. 
The sales of the week amount to 40,560 bales, of which 
| 

Descriptions. | 
Sea Island ....... nied 
Florida dicto ..... 
Upland.......s.-00. 
aaa 
Orleans and Texas...... 





| @ d d d 
21 | 23 | 28 | 18 | 19 | 23 
18} 19 | 21 | 16 | 17 | 20 
i } 

7 , wal 78) 8 
6} |}... TE) 
ee m\ ... 
i a ah pee 
6}, 6t| 72 8} 8} 
68 7% il 6} 8} 9b 
5s 6 one ee 6: | 6} 
14 | 165 | 16 | | 12 | 4 
13} | 14 | .. || 13}| 14 | 15 
6} 7 7h || 68, 7| 8 
6} 6s) 6b 6 653 | 73 
12; | 138] .. |} 11 | 13h) 15 
Ss) ot] 66 | C.. 6t) 7 
5h) ER | BE}... 
4) 5} . 5 ‘ 
43 ae ‘ey 44 ; 
4%) 48) .. Of ... 43 

a} 4g]. fo. 4 
“|... | 4i 

4 45 } 4} 

4b {45 = 44 
ese 8 om L in Bt 

45] 43) ... a 43 


Fair. 


| | 
Good } 
| Good. 


NT.—Serremper 3, 1874. 


Fine. 








d d 
Sea Island Se 16 19 | 22 % | 26 | 88 | 19 | 22 | 30 
Florida ditto .........0. 16 | 17 | 18 | 19 | 20 | 28 | 17 | 19 | 22 
Upland....secssvecene m ee ON tw Le | ae | Mi ie | oe 
6} 8t | coe | eee . i a i 
Orleans and Texas....... 6} | ae ee ‘ OF) ccc | cv 
Pernamouco, &c, ...... ai al 82;, 8%} s 9 | 9 
DN sc Seserisomadsniosad isn : ) Sl BE | oe 
Bahia, Aracaju, &c, ...) ... 7% 72 os ° 8} “ 
Maceio........ ove 7%, 8 ‘ ate 9} ose 
Maranham = ae 8, 85) o@ lo : 9. | 10 
Eogyptian...ccocccssscceret 5F 6 8 | 8) 16 14 6} 93 | 12% 
Smyrna, Greek, &c....  .. - |) @ 7 | oe 73 5} 63) 7 
Fiji Sea Island ........., 9 aie) sel ea aa | aoe 
Tahita ditte ..... ees 13} | 14 16 | 153] ... 14 | 15 \ i7 
West Indian ..... «| 63 7 | 8 8} si 9} 6}; 8 9 
LM GERYEAD necccccce.es| oe 6 | 7 7 8 | 8} 63 72 8} 
Peruvian Sea Island...) 9 ll | 13 144] 153) 16 || 14 | 15 17 
I cikinmicindosiceh ts 63) 6} 6h 7} 8} 6 | 7 7 
Surat—Hingunghat...| ... one | 5t 6} Co oo 1 Gh) om 
Ginned Dharwar ..,| ... a 5} 6 ef | a ad 
at ot ae ee ee a oe ‘ 
33; 43) 54, 5%) 6] .. a ‘ 
$i} 4¢| 5F\ Se) 6 | oil] a! c 
33, Si) 42) Sk] Sb) .. et ED oe 
meee ee HBR) oe | one i Fo W Seen 
i 42; 6b] 5h] .. . 4 | 
Rangoon ..........0008 oe ons 45} 5 5 | ae 4 
| Madras—Tinnevelly...| a 5} By] ww is 5} 
FWRI . cseccccecsnsces 5 5} 55 ro nen | 6h 
impoRTS, Expoxts, CONSUMPTION, &c, 
1875., 1876. 
bales bales. 
Imports from Jan. 1 to Aug. 31....csccecseceeseeses 2,499,244  ..or0ee e 2,327.993 
Exports from Jan. 1 to Aug. 31...... see 291,352 seeeeee - 217,960 
Stock, Aug. 31..... Seeccceccveetsccsccce- cones °. seve 827,770  coccoce ° 803,610 
Consumption from Jan. 1 to Aug. 31 seccccssseeeeee 2,006,920 200... + 1,930,330 
The above figures show :— 
A Decrease of import compared with the same date last year of......... bales 171,250 
A decrease of quantity taken for consumption Of .......sc.ssssssssesseeseeescesenses 136,290 
A decrease of actual exports Of..... .cccscccosseseseees 73,390 
A decrease of stock Of .....cccccssseee eoseccoesee eocceee evececceccoce 


_ In speculation there is a decrease of 80,380 bales. 
imports this week have amounted to 36,200 bales, and the | 
quantity of American cotton reported at sea for Great Britain 
(amcluding cable advices to date) is 31,000 bales, 


14,090 bales at the corresponding period lastyear. The actual 
exports have been 4,834 Pal i 


LL  —— 





per lb per Ib}per Ibjper Ib per lbiper lt |per Ib 
qd j|djia d d 











ales this week. 


The 


against 








| 
| Circular, 


24.160 | 


Annexed is a portion of the circular issued this week by the 


LONDON.—Avaevst 31. 


London Cottou Brokers’ Association :— 


There has been no animation in our market this week, and 
only few transactions are reported; those on the spot are at 
steady rates, whilst for arrival prices favour buyers. 


| Prices of Fair 
: Ord. Fair to | Good to | ‘ei 
Deseription. to Mid, | Fair. |Good Fair) Fine. | 1978 | 1874 
| } | Seon € 
memeeies _ a 
per Ib (per * per lb | per . [per ae lb 
d did a a |} | 
Surat—Sawginned Dharwar...| ... @we | 43 | 4§@ 4) 5i Qs.» 5 | Hs 
SUNONIID ssencasesennineniacs ae wx lt ao | SS. Ge Oe at. 5 om 
Dhollerah .sscsesesse-eeees $$ 3F) 4h) dive 42) Sie we | AE | OM 
Oomrawattee .......00+ 3§ 3h) 44 | 48 Sie) STG noe 43 5} 
Mangarole $3 38 4) 43 45 455 _— 4} } 6 
Cemptah eee 33 4 43 4} 4% ~ | 4 | 4 
Madras—Tinnevelly ..... ° - | % | 415 55 fo 5} 5 
ae uniéiennaitiets . wo | 4 4 toe | 43 a 
OPURGER ecccccccencsscese ° . 4 4} 54 5 53 
Oosenada cilia aessncenns a . bt 
oimbatore, Salem, . 43 | 45 5 i 5} 6 tk 
: ° ° 33 | ; 4 ove : 
ee +o 3} 4s 4 4 | 4k 
ao | see seneenneeneensesseenes — 3¢ | 32 é i 4% at 
C8t India, AC. scc.cccccsesesceee we | 53 | 8 6% a wt 3 
a ccescsonsen oo oo 5 6 o one ee 43 ‘ 
—....... ; | Ge | by Bb! BE eR! ob | 68 
Australian and Fiji i 4h 6 63, SE 6b] 7 7% 
Sea Island kinds a 6 8 10 12 13 14 il 10 
UIA) .ccncccocteseosccssooceoseeneores - 6 x ll 13 #13 «14 ' 12 12 


Sales to arrive, &c.. about 1,50U0 a 
July-August, for good fair; Western Madras, at 3fd, Septem- 
ber-October, fcr fair, and 4,%4 to 43d, July to October, for 
good fair; American, at 513d, November-December shipment, 


; : ; a 
tor middling, l.m.c. Forward delivery.—American, at 5{d, 


PRESENT QUOTATIONS. 










Mid. | 


September-October, for middling, 1l.m.c. 


imMPORTS and DELIVERIES trom Jan. 1 to Aug. 31, with Stocks at 


ee CC” 


Srock, Aug. 31 «1875 







Aug. 31. 








bales—Tinnevelly, at 43d, 


Surat | ; _ | Bengal 
and | Madras. — & Ran- 
Scinde. | | - goon 
bales. | bales bales bales 
1876| 27,499 | 83,720 | 18,973 | 14,464 
poesecese < 1876! 14,546 | 63,903 | 60,212 | 42,127 
1874, 7,903 | 71.5820} 42,091 | 5,882 
1876| 24,452 | 100,618 | 21,467 | 13,463 
<~1875| 6,961 | 94,170 | 54,702 | 32,315 
1874, 5,718 | 82.863 | 64,892 | 61,062 
1876 4,312 15,151 10,818 9,332 
3.277 | 29,825 16,325 | 18,392 

1874, 5,484 | 33,072 | 27,403 | 36,951 | 


Corron AFLOAT to EuRups on Sept. 1. 











China | | 

and a Total. 
Japan. , 

bales. | bales. | bales. 
aes 4,739 | 149,395 
we | 6,709 | 189,496 
=| 11,909 | 139,605 
wo | 4366 | 164,144 
|} 9,716 | 197,864 
12,730 | 217,265 
eee 1,939 | 41,552 
oo 2,470 | 70,289 


4,556 | 107,466 








lions Liver- a Foreign Total, | Total, 
Ondo | ” ~ 
} pool. orders Ports. 1876 1876. | 
From— bales. | bales. | bales. bales. baies. bales. 
Bombay ....cccccoccccccees coves] 450 | 162,277 eve 126,991 289,713 = = 
Kurrachee .. son oe eo ese ooo 8 
amen eocccccecccccoecoccoocoores 22,913 eos 12,901 34,914 | 45,868 
Ceylon aad Tuticorin ...... | 16,543 3,640 11,067 31 250 27,530 
Calcutta crecoce coves eecccccecee 1,596 ve eco 1,596 6,568 
RAN ZOOD ...eeeee eooee | ooo 4,253 
China | _= | 
1876 sccccescossescses esecevee eeccccececs 41,502 | 162,277 3,640 | 150,059 357,478 ooo 
1875 cccccccerccccccsccccccessccccscosees 58,680 | 1-2.923 3,738 | 127,537 ee 372,878 


The following is the official return of the quantities of 
cotton imported and exported at the various ports of the 
United Kingdom during the week ended August 31, 1876:— 


Imports. 
bales. 


The annexed is from Messrs Neill Brothers and Co.’s Cotton 


American biieothteidenadeien 
Brazilian......... 

East Indian 
Egyptian 
Miscellaneous 


COTTON STATISTICS ACT, 1868. 


Fetal ..cccccececccscccccescersccesovesces 


NEW 


dated August 31 :— 














YORn. 











Exports. 
bales. 



































To-day. Last week. 1874-5. 1873-4 
aan bales. bales. bales 
Receirts—At Gulf ports 1,200 200 a _ 
Atlantic ports ............ 1,200 890 U 
PUN dencedusicedeosnoesnanes 2,400 . 1,000 ° 1,500 see 1,600 
anaeiigeth ———= = 
2,66 5,809 3,800 
7 days—At Gulf ports, .......+. 6,000 2,609 see 5 
| Atlantic ports.......se-se-sseeereesee 7,900 4400 . 2200 .. 4,500 || 
WiiRiiccdincinstcacvnniiens 13,990 .. 7,000 «. 8,000 «. 8,390 | 
| rae annem ene 
; > ‘ 9 4 q > ¢ 4) 4,000 i 
Total since Sept. 1—Gulf ports 2,258,200 ... eee 1,694,000 see 1,924, 
| Atlantic ont saaeaiinenmnatae 1,863,609 se. ... 1,803,000 ... 1,830,000 
All Ports .00...+0ceeee eccecee 4,:26,800 ess 3,497,000 ... 3,304,000 
| oe 
Overland & Southern consump. ae vee 336,000 ane _I ne 
Total CFOp .coccc.cccocceces . see 3,833,000 ... 4,171,000 | 
Exports, 7 days—To G. Britain. 10,000 .., 10,000 sxe 4,000 «. 6,000 
Fane .......ccc-ccccssesseecsesceses ¢ 2 2,000 se 
|. Other foreign ports .....-..0+ 5 4,500 ae 2,000 
eocusvecesncccsocccesen §«6—«- BADD. sce 12,000 s+ 6,000... 6,000 
Total since Sept. 1 ...... sessseses 35214,000 aoe ; see 2,685,000 ve 2,541,000 
Sterling exchange at New York (commercial), 4.35 dols, Gold at New York, 109} 
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Forcrk Denrvery at New Yorx—MiIpp.Line | 
At Se Oct, Nov. Dec. Jan Feb. Mar 4 
To- ee ] l ] : ll li 
Pr ‘ l j 1 1 12 
Sar t 7 2 13 14 
Pri MIDDLING i 
To-d Previous w 
it ; 1 Z * 
PR Rccscnsces snesinennsosenenee enone 1] } 
v BD cccccnsene ccoccececenneses 1 oc. cet eteeeoene ssecsenscee 10 j 
‘ 10 
eereseroececes v secre 
P c 5 i ~it ira 
I isa Previous week Fr t ' 
I i Mid, Mid, il. St 
d 
Ne ( a t Gir ceccece 6 
Gaiv OF ceccce Oig ccccee 
AGRE scoccsecesceosse «€©68RllClUCUlccocoe «€6CUOCOCt« CC 
Char ‘ f } 
Ne } ) Gis  cvccce 
M KET IN THe MANUFACTURING isTR 
MANCHESTER, Aug. 31.—This market during the past week 
has been dull and imactive. Buyers have bought sp aly 
and the uncertainty with respect to Huastern excha 3, to- 
gether with the smaller cot les in Liverpool, have exercised 
a depressing influen ces. ippiug yarns have m 
with fair inquiry ior e continent, elsewhere the demand ha 
| been of limited extent. Ma iuiacturing yar! lhkewise, have 
moved sluwly, and ,quotations show a decided leaning in 
| buyers favour. In goods, a moderate trade has been done for 
| home purposes, | for export no transactions of importance 


i ee ei 


EE RE LT. 


is without impr 


can be reported murket to-day 


and producers generally have been easier to deal with than on 
Tues lay. 
COMPARATIVE STATEMENT OF THE COTTON TRADE. 
P . Correspor 
TTON, Aug. 31, 
1876. 1875. 


ling week i 
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Upland, middling ....00---..0..ccessees 
PttO, MIG. FAIL... cc.ce.e-cecceeceerescece cosas] © G5 OD 7B) nce 20 ° 
Pernambuco, fair — a 07% 08 09 0 9269 

o@ O 88 O Be O 9 OO] { 
uaality ...... 010 O11) OF} 1 181 3)1 2 
No, 30 Warne Twis it eneese Oi : 


26-n, 46 reed, Printer, 29 yds, 41 





fair... 
Twist, fair, 2 
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27-in, 72 reec 1 5 
39-in, 60 reed, Gold End § 


to take any less . 
Yarns—Most of the ex 
They are 
descript ions of J in. i 
full rates, and 
plac od 
have been pla l 
business is con 


lantiti 


buyers are unwilling to pay 


gener liv for 


muck of the business actually done has been 
at a trifle beiow late quotations. Pre: —More orders 

little more activity in 
But for the time of year 


by merchants, and 
segue ontly observable. 
business is quiet. 


7 


and in the cloth 
All the mills in th untry, how- 
work, but they are principally 
Some time back, when wool was irregular 
they 
there is no demand for it at 


LEEDS.—Both in the wool market there 
Las been extreme dulness. 
ever, are not destitute of 
working to stock. 
in price, manufacturers speculated, and now that 
made the wool into cloth 
thing like compensating rates. The ready-made houses are 
fairly employed, but the home-trade mercnants generally are 
only doing business from hand-to-mouth. 


have 
any- 


RocuHDALE.—The flannel market has been only thinly 
attended, but there was a slight improvement in the tone of 
the tride. It was rather 
the factories were all resort to short time. 
| Perhaps we shall have only shorter days of work 
| fewer. Stocks are now not at all heavy at the beginning 
best season of the year. 
prices of material so high, as to warrant an attempt to obtain 
an advance in the price of flannel. For Yorkshire goods there 
is Only a poor market, but makers’ quotations are firm. 

DunpDeE.—The flax market remains in much the 
state as for some weeks past. The demand for goods on the 
spot is not active, but lately a good many transactions have 
taken place at prices generally in favour of buye rs, indeed, 
some holders have accepted very low prices in order ’ to clear 
their hands of old stocks. The demand for linens has im- 
proved slightly by orders coming to hand from the home 
markets ; the export trade is, however, still very inactive. 

NorrrneHaM.—Foreign orders are still scarce, and there is 
not much doing in goods for home consumpticn. The hosiery 
trade is still in an unsatisfactory condition. 


premature to state last week that 


going to 


i 
} 
j 
40-1n, 72 reed, ditt "9 ) 18 UL 0 ik 9 12 0 12 1932 
39-in, 44 d, Red ¢ L, ( 
vards, @ the ssi 7 1 8 ¢ IT} 8 9 # 
BRADFORD.—Wool—The market is again qniet, and the 
tone of prices, if anything, rather flatter. Holders, however, 
are very loth to give way. Country dealers cannot be ii luced | 
> ana >] hera y >+ - 
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BeLPast.—Flax—A few good samples have been brought 
» market, and prices paid have been high, though about 15 


r cent. under top rates for last season’s crop. The season’s 
uuying has not — yet, so that pric s have not been fally 
tested. Linen yarns—A fairly demand has set in for 
ull classes of yarns, stocks on the m tie t have become sensibly 


aptiey 
@CUIV 


reduced, and prices have advanced from 14d to 3d per bundle. 
Linens—A much better feeling rules the market. Manufac- 
turers have had large offers for forward d ‘livery at old prices 
but most of them are holding for an advance and som ) have 
succeeded in getting it. The market has evidently taken a 


turn fur the better. 


COAL TRADES. 


LRON AND 


At Middlesborough, on Tuesday, the market was wel 
attended. Though less excited than last week, there wag 
con ! fively | little business doing, as the trade is largely 
disturbed by the financial complications which are prevalent. 
Th have been a few inquiries for md some 


finished iron, : 


are led to anticipate a better demand in the autumn. It is 

wht that pig metal sto re increasing, but the return 
may |} xpected by next market. The quotations vary, as 
t] rood deal of underselling on the part of some of the 


At Wolverhampton, merchants report a better demand for 
m kinds of finished iron used by home customer Quota- 
ion itly weaker in a few cases than last week. Best 
native pigs dearer by 15d, but the quotations of foreign pig 
firms for the less valuable kinds were more in buyers favour 
than a week ago. Best coal is firm in price inferior 


he, a 
qualities easier, with abundant supplies. 


In the Lancashire coal trade rather more as is g 
in prices, — th have now ap ape ntly reached their 
nly in exceptional « 3 an rec i ry 
: 1 the iron trade 


bei ing 
exhibited 
eo point, and it 





pre etors are ¢ fferin ig at any lower rates. 
of the district there has again been v business, and 
the market is unsettled by a number of cheap lots of G.M.B.’s, 





evidently the result of the recent complications at Middles- 
borough, which have been offering here at considerably below 
the current rates. These, vowever, are in all cases for prompt 


de live ries, to meet the immediate necess needy seliers, 


| . ° . + 
aud orders for forward deliveries cannot be placed under the 


present list rates. Manufactered iron is, if anything, a shade 
easier, owing to th ) competetion to secure orders. The forges 


majority of cases are running short time, and the same 


nlies to foundries and other branches of the finished 





he iron trade continues flat and profitless. 

and financial complications in the 
1 as disastrous to ironmasters. There was 
ironmasters on “Change. and only a 
i ctions were made. Purchases, almost without excep- 
on, were for temp rary purposes only. Quotations are 
| unalt i but all classes of iron, except best brands, are 
: below list prices, with a tendency to weukness. 


At Birmingham, t 
Ruinous compet tion 
North, are report 


but a small meeting of 


| obtauinabl 
j 
} 








GRAIN AND FLOUR MARKETS. 
NEW YORK—August 18. 

The flcur market was dull and drooping until yesterday, 
when, at ». decline in most grades of fully 25c from the prices 
current last Friday, there was a considerable revival of busi- 
ness. The receipts of flour from new winter wheat have 
increased, and, as the condition is not desirable, sales have 
been made at low figures; in fact, as is usual between crops, 
great irregularity has prevailed. The wheat market has been 
very quiet, but on the whole may be quoted steadier. A 
decline in ocean freights yesterday, operated im sellers’ 
favour. Indian corn bas been only moderately active on the 
spot, but, as much of the corn arriving is found to be out of 
condition, there has been some irregularity in prices. The 
| heated and warm cargoes are lower, and sound samples are 
higher 

The following are closing quotations 


AMERICAN 


:~ Flour: Superfine 


State and Western, $3.35 to 34.10; extra State, &c., $4.40 
to $4.70; Western spring wheat extras, $4.30 to $4.65; 


ditto winter wheat X. and XX., 54.50 to $7.50; city shipping 
extras, $4.50 +o $5.50; city trade and family brands, $6.00 to 
$7.25 ; Southern bakers’ and family brands, $6.00 to $7.50; 
Southern shipping extras, $4.75 to 35.75; rye flour, superiine, 
$4.65 to $5.10; corn meal, Western, &c., $2.65 to $3.00 per brl. 
Grain: Wheat, No. 1 spring, $1.10 to $1.20; white, $1.20 to 
to $1.30. Corn, Western mixed, 50c to 59c. Rye, 60c to 83c. 
Oats, mixed, 32c to 42c: Peas, Canada, bond and free, 98e to 
$1.20 per bushel. 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WHEK. 


| 

Mark Lane, Fripay Evening. | 

The weather during the greater part of the week has been | 
overcast with frequent rain, and a low temperature; but 

harvest work does not appear to have been very greatly | 

retarded. As cutting progresses, however, so the complaints of 

deficient yield follow, and it is now generally considered that | 

the present wheat crop, after allowing for the improved quality, | 
will not very much exceed that of last year. In France the crop 
it is found, will not come up to recent expectations; in the 
North of Russia the yield is short, and from California 
accounts are less favourable than they were. The trade has, 
in consequence, skown more decided firmness, assisted by the 
scanty supplies of English still coming forward. In most of 
the markets throughout the kingdom, home-grown wheat has 
risen ls to 2s per qr. The imports of foreign have been much less 


| than in the preceding week, but supplies are still too 


large, and retard any general or marked advance, the bulk of 


with an occasional small advance for desirable parcels. 
At Mark lane prime red English is worth 48s, and white 50s; 
good No. 2 Milwaukie spring, 41s to 42s. Saxonka moves up 
to 44s, but sales are only of retail extent. The floating cargo 
trade has participated in the firmness, and prices have hardened, 
the sales having included arrived old Nicopol Ghirka at 41s 6d 
to 44s; American spring at 43s 6d; and Saida at 32s to 32s 6d. 
Cargoes on passage or for shipment are firmly held. No. 2 club 
Calcutta hasbeen soldat 403 6d; ordinary white, 30s per 492 lbs ; 
Californian, at 45s to 45s per 500 lbs, usual floating terms to 
the United Kingdom; and Saida at 32s 3d per 480 lbs to the 
continent. The imports of foreign wheat for the cereal year 
just closed approximates to 14,000,000 qrs, which is the quan- 
tity that was at the outset estimated would be required. These 
estimates have proved to have been in excess by the 
large increase in granary stocks, which exceed those 
of last year by about a million of quarters. But 
the stock of English has been proporticnally reduced. 
The rapid advance in prices during July last year led to very 
extensive engagements for shipment, whilst present 
engagements are comparatively small, and as _ prices 
are now 4s to 5s per quarter lower than they were 
then, there is the less inducement to extend opera- 
tions, and in this position the trade in the new cereal 
year is considered to commerce upon a fairly firm basis 
There has been a slight improvement in the tone of the flour: 
market this week, but no movement in quotations. Barley 
has been in moderate request, old French selling at 32s to 34s 
in Mark lane. Danubian off coast at 24s 6d, and on passage 
at 22s to 22s 6d. Maize on the spot has been very quiet. To-day 
rather firmer off coast, and a cargo Odessa sold at 25s 9d 
per 492 lbs. For shipment, however, there are stili few 
sellers, and rates stili droop. Beans have risen ls to 2s per qr 
in the face of large arrivals. Peas meet a steady sale. Oats 
have come in freely, and gave way a little early in the week, 
but partially recovered to-day. 





PRICES CURRENT OF CORN, &c. 


s . - d 
Wazat—English, white, new... 50 @ ... | Oats (continned)—~ 


red, new...... 43 Scotch, Hopetown and potato ... (@ ... 
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the business concluded being at the extreme of late rates, | 
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_ white, old... ... 
= | 
Kenigsbergand Dantzig fine 
| Kaenigsberg & Dantzig ...... 
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vos _ COMMON coccccccccsecceses see . 
caicnicnnaiarentennanen aoe 2 
see se | — white, feed ...per 3041b ... 
oe 47 54 | er Ris can ae 
Rostock, Wismar, &c..........00. 46 63 Danish, kiln driei...per 320 1b ... a 
Stettin and Hamburg .......0 oe ee | Swedish., 22'6 24 
Danisn and Holstein, New ... ... ove DIET sicsncsitlnisesivesaieus © ee a 
| St Petrsbrg,Sxonska..pr496lb 44... | Archangel, St Petersburg... 2021 
| Common ditto ........ccccreccereee 33 CO cciatiininintes mnie Lae T8 
Kubanka ...........+ econeccenacgces. ese te Dutch and Hanoverian, ke. ... 25 27 
Marilanopoli and Berdianski... 40 45 | Tares— 
Odessa ........... soccecses OS 42 En¢lish, winter, new ...per qr ... * 
TEGBNEOG coccorecccosresccccccesccce 000 + | Scoteh, large ........ canecee © ose ose 
San Fraiciseo, Chilian, &e. ... 4% GO) Fam GO vcccnecersnsncsepees 000 on 
| New Zealand and Australian. 48 49 | Linseep Caxes— 
| American, winter .. ee» | English... soveeeeeper ton £ 13 eee 
— SPEING cccececee 42 POreI gD cccccvecsccvccceveccvevevecee JU 1D} 
|) Bagter—Fnglish, malting,new 34 46 | Ixpian Conn— 
i Scotch, malting ....... wenccesccee 009 on | American, white ...per 480 Ib ... ss 
— grindi.g.. ° ose — yellow and mixee 246 25 
Danish, malting .. o ee oe Galatz, Odessa, and L[braila, 
French do covccee coccse 32 36 YOUMOW  .rescereeceereees covccencee 25 26 
Foreign, distillin...pr 432 lb ... ese Trieste, Ancona, &cC. .....0-.0.. ns on - 
— stout grinding......... ee «- | Frour—Nominal top price, 
Danube & Odessa, &c.pr 4001b 25-26 town-made, delivered to the 
Egyptian, &C. .....cccccccccscoceee 31/6 32/6 | DAMEr  .cccceeeeseese- er 280 lb 47 ene 
Baans—English ....... euneuees penees’ eee .. | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ....+0000-00---per 430 Ib ... oes DAKET coerce ccroereeeenes scceceesee 43 4 
Egyptian and Sicilian ......... 30 33 Country MAPKS....0.cccrccrscssccee oe . 
Peas—English,white boilrs.new ... ai Hungarian ... « 70 as 
| English, grey, dun, and maple, ET 45 
TEI. .oncocecevecesccccnccscocccsacees ove a American and Canauian, fancy 
English, blue, new .......... oti: ink aes SS cee per 196 Ib ... cs 
Foreign, white boilers, new... 38 39 Do, superfine to extra suprfine ... ove 
FRAMING, Ol cecccecccore a0 eee Do, COMMON £0 HUO....000c0.c008 o0e see 
Ryy—English cocececccecosoe POE: GE. cee ese Do, heated amd SOUT .....0000008 ce eee 
Foreign, new .. .-per 480 Ib ... o. | OATMEAL— 
Oats—Lnglish, Poland & potato 236 ... Scotch, fine ..... coseved perton £ 0 ose 
— whiteand black... ... A FOUN sercescererssererece & eee oe 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 





















COST, FREIGHT, ANP INSURANCE. 
Wreat—Sea of Azoft, Berdnsk., s 8 | BARLEY (continued)— 8 8 
Marianopoli ......per 492 lb 36 @ 43 | Danube & Odessa...per 4921b.246@ 26 
Sea Of AzOil, hard .ccccoccccessee vee EERIE scctcrintnniatstnmnsnnnd hen? Saal 
— Taganrog, sof o BMBF TRG, WS. ccoccanctsvercces ervceee c00 ow 
Odessa and Nicolaieff Ghirka 37 43 | Beans— 
ame BORE sivenscosceveceneceveres cae «- | Egyptn., Sicilian, &c..or 480 Ib ... eee 
— Polish. --- | LENTILS— 
DIOR GOEL cintunttinnionivencesin ten Egyptian and Sicilian ......06 +» one 
GRIRES GUIEER, ccccccccsrcecocsosses: see Inptan Corn—Per 430 & 492 Ib 
REIN sas. socccaccsqndineatsiapnniedibh:. sais Galatz, Odessa, and ibraila... 25 26 
§. Fr r500lb 43 16 American, yellow and white... 24/9 25 
pr4agolb ... ia Salonica « ° 
_— spring 0 1b 37 43 | Rre—Black Se 
eneerererersessereceseees ose UaTs— 
Swedish, .......c.ceeeee per 326 lb .. eee 
nish, kiln dried...per 424 lb ... es | Danish, new..... os 190 eve 
our WINDS seccsccomcnscesces ee | Archangel & Petrshrg..p.304ID ... ose 


Sare ARRIVALS THIg WEEK. 





Wheat, Barley. Malt. Oats Maize, Flour, 

qrs. qrs. qrs. qrs. ars. sacks, 

English & Scotct BOAT cco sxe 2634 an, a om ove 
SOUND cians j © 000 ee coe see see 
Foreign  ....cc.ce00» 60400 ... 779 69700 .., 32400 ... j 1160 


+ 1160 bris 





AND FORBIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 


For Rgerort oF TH1s DAY’s MARKETS SEE POSTCRIPT. 


MARKETS. 


Mincine Lang, Frivay Mornine. 


Sucar.—The market remains quiet, but the reactionary movement of 
last week has not caused any decline except upon low brown sorts, 
these being occasionally 3d to 6d per cwt easier. West India is steady 
for refining sorts on account of thy small supply. Barbadoes by auction 
went at Zis 6d to grainy, at 23s 6d to 24s Gd; crystalised 
Demerara, 26s. Total sales to yesterday, 1,454 casks. The speculative 
demand for sugar has ceased, and the refined market does not maintain 
the recent improvement. Estimates of the beet supply cannot yet be 
relied upon. The crops are later than usual. Deliveries of sugar from 
the four ports last week were again exceptionally heavy, and the stock, 
according to the latest return, showed 56,006 tovs decrease on the 
average of the four preceding years. 


23s 6d; 


Imports and Dettvgegizs of Sucar into Lonpon to Aug. 26, with Stocks on hand. 





1876 1875 Lsi4 1873 
TImported ...ccc..eseecee tons 182500 ... 197700 194500 1.6 172000 
Delivery 17x00 ... 177000 173509 15/00 
GN pana cncodetecammectered 75200 ... 97500 100706 84300 
Stock (estimated in U.K.) 160900 ... 195700 225500 226000 


Mauritius.—There have not been any sales effected. 

Jaggery.—30 tons cane have sold to arrive at 16s. 

China.--3,126 bags low soft brown sold at and after the sale at lis te 
168. The clayed, ex last Friday’s sale, has sold at 21s 64d. 

Manila.—7,307 mats, &¢., Ilo Ilo by auction were taken in at 17s 6d. 

Egyptian.—2,000 bags brown syrups have sold privately at 18s. 
3.000 bags Trinidad Usine at 26s 6d for the 


United Kingdom; one of 840 boxes Havana, No. 13 to 13}, at 26s for 
Sweden. 


( ‘argoe s—One of 


Rejined.--The demand his been rather slow, with prices ia favour of 
the buyers here and in Scotland. Say’s loaves have sold at 29s. A parcel 
of Dutch by auction at 27s 6d. Fine Paris loaves were taken in at 30s 
per cwt. 

Motasses.—Last week a cargo of 680 puncheons, &c.; 30 barrels 
Trinidad sold at 10s 6d per cwt. 


Rum.—A quiet market, with sales of moderate extent, including about 
400 puncheons of Jamaica; prices noc given. Some few sales of other 
West India reported, iucluding Demerara at 1s 74d to 1s 8d ix pun- 
cheons, and id to 2d more in hogsheads and barrels. There have been 
some arrivals of Mauritius. 


Cocoa.—Recent arrivals have led tosome increase in the stock. At 
Tuesday’s public sales 1,356 bags Trinidad nearly two-thirds sold at 
firm prices: grey, 563 to 61s; ordinary mixed red io fine, 62s to 82s; 
a few fine at 103s. 258 bags Grenada found ready buyers at 55s 6d to 
59s, with good at 603 to 633 6d. 730 bags Guayaquil part sold at 61s 
to G4s. 225 bags Carapano withdrawn. Good Guayaquil by private 
contract sold at 76s per cwt. 


Corrge. — The publ.c sales of piantation Ceylon being rather small, 
and the demand good, prices have advanced about 3s per cwt for cur- 
rent qualities, the great.st advance being upon colory. Other kinds 
are without materiul change, being held more tirmly, but only part of 
the foreign sold. 502 casks 58 barrels 495 bags plantation Ceylon by 
auction went as follows: low middling to middling, 104s to 108s 6d; 
good middling to fine, 109s to ll6s; grey, very low to bold, 968 to 


106s. 1,120 bags native: good ordinary, 763 6d to 773; bold, 828 to 
85s. 207 cases 439 bags East India were chiefly in small iots. Bold 


Coorg realis G 1088 6d to llls; low middling io middling, 103s to 
107s. 6 casks 183 barrels 955 bags Jamaica were chieily taken in. A 
portion sold at 78s 6d to 84s 6d for good to five ordinary, and 85s 6d to 
95s 6d for greenish to low middling. Qae lot colory at 100s 122 
packages Mocha at 102s 6d to 107s for mixed qualities, short and long 
berry. 6,208 bags various qualities of foreign partly sold, ineiuding 
washed Rwo at 90s to 97s ; a tew lots ordiniry, not washed, 76a to 77s. 


| Guatimala and Houduras : low, 73s 6d to 80s ; good ordinary pale to good, 


Sls to 998 6d; one lot, 105s 64. Many parcels were takem in. 


Iurvrrs and Detiveriss of Corres in Londen to Aug. 26, with Srocks en hand, 


1876 1375 lav+ 1373 
LUPOFtS..occccsersreve-ceeeess (OMS 45300 ... 50950 «2 46200 52820 
Delivery 11680 14580 12400 ... 13130 
toxport ... sacus « 27970 32350 z1e70 =... ~F1ON0 
BUREN ...ccecccnccsccocescsccoesssesee 16350 13370 19920 .. 1730 
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Txa.—-The recent decline in common to medium grades of congou , 


has led to more demané, but the continued large arrivals prevent any 
improvement in quotations. Fice rather ‘irmer. Amoy congou, at 
9d to 1s 4d, shows a fall of 1d. The putlic sales of tea have been 
small, viz., 8,730 packages to yesterday. Old red leaf congou sold at 
8d to 93d; old black leaf, 73d. New season's gunpowders have sold at 
a wide range of prices, from 8}1 to 2s 10$d; very fine, 3s 4d to 3s 8d 
per Ib. Other green teas in proportion. The public sales of Indian 
amounted to 3,651 packsges, which went at full rates for good 
qualities. 

Rice.—A good demand has prevailed for cargoes, partly speculative, 
and the latest prices obtained show some slight advance. Four of Ran- 
goon, ahout 4,800 tons reported at 83 6$d to 981d, according to condi- 
tions, including one Nyakyouk at 8s 1$d. Six of Bassein, about 7,600 
tons at $s 3d to 8s 44:1. Sales on the spot have been limited to 20,000 







bags. White Bengal at 10s. The sound portion of 5,959 bags Madras | 
by auction was taken in at 7s 9d for low quality. 7,267 bags sea- 
damaged field Siam were chiefly withdrawn. 
iMpoRTS and DELIVERIES of KicR to Aug. 26, with STocKs on hana. 
| 1876 1876 1874 1873 
| IM pOPte..e corsssererssseseeee ONS 70160 47670 ... 122600 .. 76650 
| SsNNOD cssseieke ssanseenaciie 64660 79590 ... 114650 83200 
WOCK seovoerccceseveeseres ° «os 33300 15400 54450 25460 
Tapioca.—839 bags by auction sold at full to rather higher rates- 
| 
| 


Singapore, 2gd to 2d; Penang, 23d to 234 per lb. 214 bags pearl 
tapioca were taken in at 17s 6d per cwt for small, 

Brack Perrer.—The market is very firm. Several parcels have 
changed hands by private contract at stiffer rates. Singapore, 
| Bid; Penang, 38d. There were 303 bags of the latter offered at the 
public sales yesterday, which realised 3$d. 250 bags Malabar were 
taken in above the value. 

Wuirt Perrer.—The latest prices obtained show fully 4d advance 
for the week, and the market is steady. At auction, yesterday, 
694 bags Singapore about three-fourths sold at 6$d to 6jd for common 
to good. 193 bags Penang withdrawn. One lot very low quality sold 
at 62d. 

Crxnamon.—The quarterly sales, on the 28th instant, comprissd 
1,196 bales Ceylon, and 30 bales Tellicherry, and the comparatively 
emall supply brought forward (including several parcels in second 
hands) went at an advance on May prices of about 2d upon low and 
| common qualities, and id to 2d upon middling. Fine were about par to 
ld per lb higher. Nearly three-fourths of the above quantity found 


buyers. The Tellicherry sold at 3s 5d per lb for first sort—an advance 
of 5d per lb. The prices for Ceylon ranged as follow: good middling 
| to superior Ist sort, 2s 10d to 3s 6d; a few lots extra fine, 3s 11d to 
| 48 2d; low to middling, 1s 10d to 2s 9d; good middling to superior 
2nd sort, 2s 6d to 3s; low to middling, 1s 9d to 2s 5d; low middling to 
| superior 3ra sort, 1s 7d to 2s 9d; low to tine 4th sort, ls 4d to 2s 1d. 
1,500 bags chips rather more than three-fourths sold at 3$d to 
43d per lb. 

OrHER Spice.—There have not been many sales effected in nutmegs, 
as holders require enhanced rates. 4 cases mixed brown were taken in 
at 2s 9d per lb for 90's. 1 case middling Penang mace realised the 
high price of 3s. 1 case fair bright withdrawn at 3s 4d per lb. A 
further advance of $d has been paid for good Zanzibar cloves, up to 
ls 3d for good. 195 bales by auction, yesterday, only partly found 
buyers at 1s 3d, one lot at 1s 3d, and low at 1s 1gd. The bulk with- 
drawn above the market value. Pimento has advanced to 4d per lb. 
| 244 cases 266 bags Cochin ginger went at 1s to 2s advance. Rough 
sold at 54s to 56s for ordinary ; 51s to 52s for low small and broken ; 
and 52s to 53s for mixed and wormy Malabar kind. Superior quality 
66s. Scraped: medium, 73s; bold at 85s to 91s. 750 bags Bengal 
withdrawn. 728 barrels Jamaica realised full rates, from 58s to 83s; 
for low to good, a few fine 4/ 10s to 6/ 5s per ewt. 


Saurretre.—The market has been dull. 
IMPORTS a0d DELIVERIES Of SALTPeTRE to Aug. 26, with STOCKs on hana, 


1876 1875 i874 1873 
Tmported .....0ccccrs-...tons 6590 8560 5470 7950 
Total delivered .....cssssessesers 6980 ... 7280 6670 6930 
eters puaeinnnedeen 6630 ... 6030 2760 3570 


SHELLAC is steady, but not active. 446 chests by auction part sold: 
button, 79s to 89s; good second orange at 105s. By private contract, 
D C orange sold at 6/ 15s to 7/ per cwt. 

CocuinEaL.-—The public sales this week went at $d to 1d advance 
on those held a fortnight ago. 678 bags Tenneriffe: silver, 1s 9d to 
ls 10d ; black, 1s 10d to 2s 7d. 68 bags Honduras: silver, ‘s 11d to 
2s 1d; black, ls 1ld to 2s, 237 bags Mexican: silver, 1s 8}; black, 
1s 94 to 1s 10d per Ib. 

InpiIGo.—Speculative transactions have led to higher prices. 
vance on the last sale prices is for Bengal fully 6d per lb. 

OTHER DrysatTery GooLs.—There has been rather more demand for 
gambier. The week’s business includes 400 tons to arrive at 15s 9d 
ex ship. At auction 514 bags cubes sold at 34s to 348 Gd. 1,110 bales 
out. 380 bales block sold at 18s 6d to 15s 9d. Good marks of cutch 
have sold at 23s 6d to 24s per cwt, and there is more demand. 286 
cases China galls part sold at 55s 6d. 1,657 bags Bengal turmeric 
part sole at 22s 6d to 23s. 726 bags Cochin at 11s 6d to 12s 3d per cwt 
for cut bulbs. 

METALS.—Business continues without improvement, but the market 
now exhibits rather more steadiness. A better demand prevails for 
copper. All the supplies of Chili offered at 71/ found buyers. Sub- 
sequently 71/ 10s to 72Z/ paid for g.o.b. Wallaroo, 77/ to 77/ 10s; 
Burra, 76/. A steady demand for tin. Latest sales of Straits at 7i/ 10s 
to 72/ on the spot to November. Australian, 71/ 10s to 72. 
English ingots, 77/. The market is not active, and Banca remains 
quiet in Holland. A good market for English lead. The iron trade 
is still depressed. Scotch pig has experienced a slight decline. Latest 
sales at 55s 10$ to 56s per ton cash. Spelter is in partial demand ; 
prices firm. Ordinary Silesian, 23/ to 23/ 5s; WH 23/ 15s per ton. 
No alteration to report in quicksilver. Of 120 tons sheet zine, rolied 
at the London mills, 70 tons sold at 27/ per ton. 





The ad- 








Hemp.—There has been some demand for Manila, with business by 
private contract at full rates. Some sold for Octcber to December at 
25/ 10s current quality. 593 bales by auction yesterday, about two- 
thirds sold; fair roping, 25/ 5s to 26/ 10s; sea-damaged in proportion. 
A few parcels of other kinds were chiefly bought in. 

Jurge.—Several large parcels have sold to arrive at easier rates, 
Reported sales to yesterday, about 25,000 bales. The market is now 





quiet, and also without improvement in Dundee, either for jute yarns | 


or manufacturers. 


Perao.eum O1.—A large business this week up to 1s 64d on the | 


spot, but the market since weaker, viz. 1s 5}d to ls 54d; last four 
months Is 4$d to Is 5d per gallon. 

Sprrirs TURPENTINE rather quiet. 
about the same to the end of the year. 

Omus.—The market for olive has been quiet. Candia, 44/ 10s ; 
oils inactive; sperm, 54/; pale seal, 33/ per ton. Linseed oil is quiet, 
but steady at 24/ 5s on the spot, and 23/ 10s t> 23/ 12s 6d the quotetion 
for the last four months. English brown rape steady at prices about 
the same as last week, viz., 35/ 5s to 35/ 10s on the spot and to the end 
of the year. English refined, 37/ 10s per ton. Wo change in palm, 
and the market is quiet. Cocoa-nut in good demand. Cochin, 39/ to 
401; Ceylon, 37/; Maritius, 36/ 10s per ton. 


American, 228 9d to 23s per cwt; 


19s 3d ex ship; 49s 6d ex warehouse are the nearest prices ; several 
sales to arrive at 48s to 48s 6d. A cargo of Bombay for the continent 
sold at 51s, and 300 tons arrived at 52s per quarter. 

TaLLow.—The price of Petersburg is maintained at 46s, being lower 
than in Russia, and the stock here very much reduced. Market firm 
to-day, and there is a moderate supply of Australian, &c., at the 
public sales. 





POSTSCRIPT. 
Sucar.—West India continues steady. 


Fripay Evenine. 
Business to-day, 317 casks, 
including the parcels by auction, making 1,883 casks for the week. 


2,158 bags Egyptian syrups by auction were taken in, and since sold | 


at 22s 6d. 
sugar. 
CorFFEE.—243 casks 35 barrels 75 bags plantation Ceylon sold at 
yesterday's rates. 67 casks | barrel native withdrawn. 8 wisks 
45 barrels 62 bags Jumaica were in small lots and only part sold. 
74 cases 2,658 bags East India sold, the range of prices being 103s to 
114s for pale grey to fine bold. 3,501 bags foreign only partly sold on 
former terms for Guatimala, &c. 
TEa.—-Public sales of about 1,900 packages China and 1,124 packages 
Indian were held to-day. 
Wuirre Pepper rather dearer. 
Lac Dye. —109 chests 
MetaLs.—Straits tin, 71/ lis w 72/; 
per ton. Copper in fair demand 
O1ts.—79 casks cocoa-nut part 


828 bags Natal, 17s 6d to 19s 6d for concrete and brown 


Good Singapore, 63d to 7d per Ib. 
were taken in. 


} 


Australian, 71/ 10s to 72/ 


sold: Sydney at 32/ 5s to 35/ 10s 


TaLtow.—Petersburg firm. Town tallow advanced to 42s. 924 
casks Australian by auction went at Is to 2s 6d advance; mutton, 
41s 9d to 43s 9d-; beet, 39s Gd to 41s 3d. 234 casks North American 


sold at 20s 6d to 41s 3d per cwt. 


ADDITIONAL NOTICES. 

Tea.—The market remains without change. A large business has 
been done, the deliveries for home use showing a considerable increase 
over those of last year, but prices are still unsatisfactory, and continue 
to rule low. 

Excuse Woou.—Trade very quiet, but prices firm. 
country being still too high for the Yorkshire markets. 

FLAX remains very quiet, both for Russia and New Zealand. 

Hemp.--Russian quiet. Damaged Mamia at public sale fetched 
higher prices on Wednesday, and sellers for forward delivery are 
asking more money. 

Sitk.—The market for Canton Japan silk is very excited, and high 
prices are being paid. 

SEEDS.—The trade continues steady, at late quotations. 

Tosacco.—There has been but little business done during the past 
week in American tobacco, but within the last few days, there has been 
rather more inquiry. Home-trade buyers show some inclination to 
secure the better grades, but holders are firm at full prices. Sub- 
stitutes of suitable qualities are in request, with but little offering, and 
in segar tobaccos, little has been done. 

LeatueR.—The demand for leather has been of a general character, 
and has somewhat improved during the past week. At Leadenhall, on 
Tuesday, there were but few buyers, and the transactions were only 
moderate in extent; there seems an increasing disposition, however, to 
make purchases, and prices have probably reached their lowest point. 
Heavy foreign butts, prime stout English butts, and best heavy harness 
hides continue in request, and are iu short supply. 

MeraLs.—The metal market continues inactive, and prices generally 
unchanged. Copper closes quiet, with but small inquiry fer any 
description. Tin is offering on rather easier terms, but buyers are not 
disposed to operate. Iron dull and unchanged. Lead has improved 
during the week, and closes steady. 


Rates in 





METROPOLITAN CATTLE MATKET. 


Monpay, August 28.-—The total imports of fore gn stock into London 
last week consisted of 20,317 head. In the corresponding week of 
last year, we received 25,423; in 1874, 17,629; in 1873, 17,246; 
in 1872, 18,200; and im 1871, 17,799 head. 

The cattle trade has been doing fairly, notwithstanding the large 
supplies offering. From our own grazing districts the arrivals of beasts 
have been good, and the quality and cundition mostly satisfactory, there 

| being, besides other breeds, some choice Herefords and Welsh runts. 
| Owing to the liberal number, difficulty was experienced in realising late 








fish | 


LinseeD.—A_ steady business has been done in Calcutta: 49s to | 


qe 
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prices; but the market presented a decidedly steady appearance. The 

best Scots and crosses were disposed of at 5s 10d to 6s per 8 lbs. 

From Lincolnshire, Leicestershire, and Northamptonshire, we received 

about 2,500, from Lincoln 200, from other parts of England about 600, 
| and from Scotland 8 heai. On the foreign side of the market there 
| was again a good show of beasts, as regards number. About 70 
| American were offered, about 2,630 Tonning, besides a large supply of 
| Dutch, and some Spanish. There was a healthy trade, but at barely 
| late rates. As regards sheep the pens were well filled. The trade was 
steady at an advance on the week of 2d per 8lbs. The best Downs 
and half-breds sold at 7s to 7s 2d per 8 lbs. Lambs were firm at from 
7s to 8s 6d per 8lbs. The season may now be considered closed. Calves 
were in moderate request at previous prices. At Deptford there were 
| 300 German and 100 French beasts. 


SUPPLIES ON SALB. 
j Aug. 31, 1874. Aug. 30, 1875. 


August 28, 1876. 





A». NAIR cei cahliaeienaseannbinasens 5,350 mus nee 
| ss Sheep and Lambs ............ eee 22,960 23,480 
caseuee 210 estes 470 

siihlinsiaaineiian 60 ee 








METROPOLITAN MEAT MARKET. 
SmiTHFIELD, August 31.—There was only a moderate supply of meat 
|on sale this morning. Trade was steady, and the quotations were as 
| follows :—Beef, 3s 4d to 5s 8d; mutton, 3s 8d to 6s 4d; lamb, 6s to 
| Gs 8d; veal, 5s to 5s 44; and pork, 4s 4d to 6s per 8 Ibs by the carcase. 
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COAL MARKET. 
Aug. 28. Aug. 30. Sept. 1. 
s a s ad sd 
Bebside West Hartley ...........c0e:cceeeeeeees os eee eoenee 18 3 
We WRIT» sacktns oceiceessercsenennts a 1s 3 
| Hastings Hartley............... > den eines IB BD  cccsee eee 
| Seaham West Hartley....... see coe eenene 73 . née 
Wallsend—Eden Main..............sssseeesseeee 18 9 ose wet 
| ES ee seo essen 21 0 
} GRRNBOR  ..ccecccss covecesercesssveceee Zh O O aco 21 0 
Hetton LOS ........+-+.seeseeees 18 9 D wooo 18 9 
Hawthorns ....00....cceeeeeeeeves 18 9 co esens ° coe 
LAMBtOD 20c...cccccocceseceeescecee 20 6 S  unsnee 20 € 
Original Hartlepool .....+...+0+ 21 0 @  cecscce oe 
South Hetton ........ eoeecececcece 21 0 oo soe = 
VAROS coccccccccocercccscccccescsces is 9 ee enece os 
CREREM coccccccccccccsssesse-crceces 20 6 OD  ccccee sass 
ee 19 0 OD cecces 19 0 
East Hartlepool . 20 69 Denese on 
BOSD. cacerccoscssceerresorsceccscccvee 20 9 D  cecves eee 
Tunstall Seccteespeosocccconsosccs oa @ eccces coe 
Hartlepool  ........cccssscceeeeeeres ove O  sereee ies 
Trimdon Grange... .......+++.+... ose 0 eee 
Thornley eee <n jen ete ennees . : 
Hartlepool een etbuee ose weeeee 
7 - No. No, No, 
| Bhips at market .....0....ceceeeeee eOceccceseee oo BB scene ° 19 cece one 
} me GI caccccccoccocencnncns WD —cecece IS] ccoere oe 
! — Contracts, gas, BC. ......000.sccccee DH coves “— - 
- 3 —cocee ° ooo 
_- 5 oe eee 


LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 
Avucust 31.—The demand has been again but limited this week at 
prices without change. The next series of public sales here will open 
| on the 19th inst., with East India wools, the quantity of which will be 
announced about a week previously. 


Che 


















Gasette. 





| 
Turspay, August 29. 
BANKRUPTS. 
| William Brooks, Chippenham mews and Oliver place, Harrow road, cab 
| proprietor. 
| Henry Bennett, Kingston-upon-Hull, merchant. 
| Frederick Fells, Priory grove, Wandsworth road, dairyman. 

Oharles William Gordon, Wheathampstead, Hertfordshire, victualler. 
‘ James Higgins, Olcham, grocer. 

James Knowles, Manchester, mil] furnisher. 
| Walter Stovin, Sheffield, coal merchant. 
SCOTCH SEQUESTRATIONS. 
| Patrick Smyth, Glasgow, plasterer. 
; John Andrew, Edinburgh, dairyman. 
| Thomas Borthwick, Edinburgh, butcher. 


James Barrow, Leith, tobacconist. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
| George Henry Chatwin, Lawton street, Congleton, Chester, draper and 
general dealer. 
| Andrew Hislop, Brynmawr, Brecon, draper. 
| Arthur Jones and Adam Hyde, Pontcysyllte Iron Works, Denbigh, iron 
| manufacturers. 
| John Shenton, Henry street, Deptford, house decorator. 
| William Henry Shemilt, Meaford Hall Farm, Stafford, farmer. 
| Louis Kaufmann, York street, Cheetham, wine, spirit, cigar, and general 
merchant. 
James Fellows, Duke street, Upper Ettingshall, Stafford. 
Thomas Cross, Leeds, japanner and brass founder. 
SCOTCH SEQUESTRATIONS. 
Alexander Simpson, London street, Glasgow, carver and gilder. 
Robert Bennett, Plantation street, Plantation, Glasgow, merchant. 
James Blackie, Greenlaw, innkeeper. 
Alexander Campbell, Lower Kessock street, Inverness, grocer. 
McGuire and Hayne, Greenock, joiners and builders. 
John Wanliss, Mains of Cargill, Perthshire, farmer. 











STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles im the 
34 weeks ending Aug. 26, 1876, showing the Stock on Aug. 26, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are imeluded under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &o. 








SUGAR, 
Importep. Home Consume. 
British Possessions. z= —_— | | 
1875 1876 1875 | 1876 
-| 

| tons tons tons | tons 
West India .............s0006, 106062 90750 76467 73798 
Mauritius and Egyptian.; 16420 | 12522 12102 16782 
Bengal and Pena ig ...... 6935 2059 6325 1859 
TEAEIRD, «ics ccecesenmeseceesse } 9548 | 4872 9322 10488 


Total B, P. ........--| 138015 , 110203 104216 101925 





























Foreign. | | 
Siam, Manilla, &e........... 19301 13345 | 28156 | 14683 | 21512) 1630C 
Cuba and Havannah......| 2763 3656 3542 | 3587 2283 1000 
SITTIN seeesrsierceeves es | 14990 7492) 11486 | 7134 6145 6027 
Porto Rico, &. ...... 4566 3809 | 3611 2538 2297 
Beetroot 43491 | 25649 | 47054 5639 3971 
Total Foreign.........| 59663 | 72550| 72682| 76049| 37204] 28640 
___ Grand Total .........| 197678 | 192753 | 176858) 177974 | 97634 | 75212 
MOLASSES, 
ImpPoRTED. Homes Consume. Stock. 
. tons tons tons tons tons tons 
West india... 4212| 1781 2607 | 1878 1928 | 2055 
pecans | 1392) 3841 | 489 2110 952 2061 
Total ........cces-..e0e | 560%! 6622; 3066) 3988 
MELADO 47 | 3; 4] 6 
RUM, 


Exportep & Dg- 


| Imporrsp. LIVERED TO VaT.|Homs ConsuMpP. 


| 1875 


1876 1875 | 1876 | 1875 | 1876 1875 1876 
gals gals gals gals | gals gals gals gals 
West India.../2660040 2867625 1066365 | 853335 1328220 1198395 |1951830 2390040 


| 
































East India... 287820 338265 | 186255 | 173655 | 113355 | 89685 | 193635 | 316800 
Foreign ...... 349380 315180 | 167780 | 134505 | 97245 | 47655 | 298037 | 388440 
EXPORTED. | 
Vatted......... |1259685 1116630 | 701820 | 572860 | 371160 | 87585 | 396945 | 447200 

} Oe [aaa - 
Total ...... 4556925 4637700 |2122220 |1734345 |1909990 |1723320 |2840445 [3432480 
COCOA, 
IMPORTED, Exportsp. | Home Consump. Stock. 
| cwts cwts ewts | cwts | cwts cwts 
B. Plantation) 53293 90377 5433 | 3016 } §1711 56506 
Foreign ...... } 33982) 25843 20022 | 12565 |} 27641 7600 
a” Total wad 87275 | 119220 | 25155 15581 | 79352 64006 
COFFEE, 
oe ee tons tons | tons tons tons tons tens tons 
West India...) 2884, 3695) 1318 1699 661 1269 862 | 1577 
Ceylon .....) 27423 | 20874 | 16906 | 13692, 8008 7537 | 6065 6115 
East India... 6497 | 7940) 33510 | 3003 3623 3196 | 2285 3168 
Mocha......... | 563 | 457 114 | 196 345 | 454 | 213 314 
Brazil......... 6292 | 8052 5675 | 6535 449 | 1002 1977 4114 
Other Forgn.) 7302 $272 | 4419; 2240 1497 | 1217) 246] 2662 








Total ...| 50961 | 45290 | 32352} 27365 | 14583} 14675 1 i 




























































47665 | 70163} ... ae 64658 | 15412 | 33321 
PEPPER. 
tons | tons tons | tons tons | tons | tons oa tons 
White ......... 742} 1068 sani a Todd 1006 | 1140 1017 941 
Black ......... 6559 | 6384} ... | ... | 6175 | 6357] 3245 | 4531 
7 kgs pkgs | pkuzs | pkgs pkgs pkgs | pkgs pkgs 
NUTMEGS..| 1614| 1524] .. | «. | 2183} 1465 | 1190} 1041 
CAS. LIG...| 20946 | 21974) .. | ... | 10892) 20958 | 46743 | 42004 
CINNAMON.| 9420 | 9538 | | | 9075} 102s | 13186 | 9498 
| ee a 
| bags | bags | bags | bags | begs | bags | bage | bags 
PIMENTO...| 26217 | 1398] |. | 25603) 170m | 30266) 26739 
RAW MATERIALS, DYESTUFFS, &c. 
: ee serons serons serons serous serons seron< seruns ‘serons 
COCHIN’L..| 13967 | 10639 ae 7203 , 12336 7526 5795 
| chests | chests chests | chests chests chests chests | chests 
LAC DYE...| 2877; 3034) .. | .. | 2272 | 1996; 10807] 11672 
| tons tons tons tons tons | tons tons tons 
Locwoop | 6324 | 12879| .. | +» | 6788| 7585 | 760 | 6960 
FUSTIC......| 1233 1025 sieet loos | 717] —*e 890 
INDIGO. 
chests chests | chests | Chests chests cnests chests chests 
East India...) 15477\ 22028| ... | 17023 | 1648 | 19797 | 18932 
} serons serons serons serons | serons serons serons serons 
Spanish 7 6314 | 6393 ose " _oo | 6040 5789 3166 | 2423 
SALTPETRE. 
Nitrate of| toms | tons , tons | toms | tons tons | tons | tons 
Potass...... 8859 | 6588 | a. | 7278 6978 | 65032 6633 
Nitrate Seda| 7855 | 12161! ... 8821 8678 | 3350| 1044, 
COTTON. 
ee ‘bales | bales bales | bales | bales | bales | bales bales 
E. India, &.) 150498 103136}... dia 189817 | 113674 | 60198) 36679 
an kinasy laarzars 2291798 | 274671 | 213126 |2013920 |1898330 874900 | 909140 


| ppnseeninaneens ————! —_————— 
Total ...|2627793 |2394029 | 274671 | 213126 737 |soo700s 
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THE HIGHEST OFFICIAL PRIC eS ARE GIVEN. 


"RAILWAYS. RAILWAYS. RAILWAYS. zs 


ORDINARY SHARES AnD Stocks. PRErERENCE SHARES & Stocks, witH DrvrpENDs Con- Lives Leasep at Fixep Rentats—Continucd 


i 


=T Highest 





Anthe- | 293000/) Ste} Luu |Furness, 6 % --|140 


TINGENT ON THE Pro#iTs—‘ontinued, 7 
steed 2276008) Stki!00 | DO'S % ....00...000- ° -|180 | 


Name | Leasing 
" Com panies. 


Share 
| Paid. 





2270007 ~ 106 


Issue. 


Share 
Price 


Stk}100 Do 44 % rn 


50000, 10] 10} Do do 1873, do 1878) 11¢ | Stk\100 Notting. & Granth. R&C 








50000; 10 | 10 | Do convert, 72, 5%till 1 Jy, '77\ 114 





| ———-——|— 


ga27016)| 8 rae Caledonian .....cccscoreeesessesese 120} Great Northern 103 


23773) 20 Cornwall .. meg? te 905118’) Stk}100 |Great Eastern, <} %, 1861-2 ...|106 all |Preston and Wyre ........|'.dcN.-W.&L.¥| 47 


20 1100 East London (Ce nsolids ated) wets 32 1122600/) Stk}iL00 | Do 5 %, 1862 ...../114 Stk 100 Royston, Hitch.and Shep. |Great Northern 140 


15420007, Sth} 100 Purness.....ecs-cesessessseressessenees 123 1204410/| 3tk}10@ | Do New & %, 1863 ......)/112 —— Shrewsbury and Hereford’ 


47277101) Stk 100 Glasgow and South-Wester= ... 107 315886!) 3tk}100 | Do de 5 %, 1864 ..-00./ 111 


6 % Rent Charge Stk| L@N-W &G.W. 


9739187 Stk/100 \Great Eastern ...... igubiceentnnscetin 16 4462817) Stk} 100 Do 6 %, 1872 ......j11] Stk/100 | Victoria Statn & Pimlico|Gt. Wstrn. &c.210 


9268357, Stk'100 | Do East Anglian, No. 2 ........ 3373000); 3tk}10@ |Great Northern, 44% Perpet. Pf.|112 Stk! BOD | DOO Moco sececccceces scene DO coveseee...110 


8869631) Stk/100 Great North of Scotland .........) 89 18000002} Stk] 50 | Dodo 2876 ...00....... ccesesse ..| 79 20 | all |West Lonaon, Class = |W. Lon. Ex, 


482050/| 3tk 





72211207] Stk/100 Great Northern ...orreeerrressees 132 100 |Great North of Seotiand 4} %, A\106 20 | all | Do Class B.......00++000 > |Lon.& N.-W, 





11592757) Stk/100 Do A) A recvesno dvd.’til £133 218030/) Stk)100 Do 43 % pref., B........cccc.e0--+| 96 20 } all | DoClassC.. pnaaereundson i &c W 


6235341/| S'k|100 |Great Western—Consl.Pref.6% (124 | Stk!100 |Weymouth and Ration le W&S.W...) |. 





11692761) Stk'100,; Do BS 6% hasbeen paid B ¢)142 


46431322) Stk} 100 )}Greatouthern& Westrn (Irelnd)| . 6136501| Stk} 100 |Highland A, 44 % ....cocccccccceees| + Dapenty RE YTOOKS. 


19929129| Stk!100 |Great Wesiern, Ee 1953 4000007) Stki}100 | Do B, 5 % cccccseucccesocccoccocoscce 


























k'100 ‘Highland ....... a ite wn 125120) 64) 6})Laneashire & Yorks., New 4%| -.. duttin ‘ a6 
ened Bek! oe Laneanie and Yorkshire ...... 1314 | 1283090d stkl100| Do 4b %, LSBL ...--0-es-ee Ho an \fis N Se 
ssi 3000 8 Stk'100 ‘London, Brighton, & 8. Coast... ~ 1172 6077501) >tk}100 | Do 6 %, 1965..... a Issue.| = f aie le 
1906870} «++ | vee | DO Preferred secsevsscseseeesseeern 135 | 883000] stk/i00 | Do4} %, 1872 .. v.10 — ||| ange Aa 

os 1 caw. | SPMMNMIUIIEE: enncomsencansenees seese: 300 | 18000007} St}100 | Do 5 % 1874 sesseeccseeeerneeceeee 33 39785) ail 
18088701 136 Lon, Chat. & Dover, Arbitration’ 21 | 1800001 10 | 8 | DoS % 1876, imeacd atl pm..| 8 "S901617| Stk 100 le “aahie 
easter Stk}100 Lo: don and North-Western...... i428 8605! 20 | 20 (Liynvi and Ogmore, New 5 % 3/109 4291501) Stk 100 [Bast ondome nen ~~ 116 

Stk|100 |Loncon and South-Western.......127} | 660000!) stk/100 London, Brignton, Bc. 4%, Lass 93 | 4000002 Stk 100 | Do 1874.....................6 %/ _... 

4000002) Stk) ... | Do 1875. 28 Gh ace 

69787 27) Stk/100 | Furness ,......... --4 % 103 

10367321) Stk 100 |Great Eastern . «4 %|104 

3873080!) Stk 100 |Metropolitan.wersswsevwsresnsenwn 014 | 1661335/ 3tkj100 | Do No.6 & %, 196121 | Sosaseall Stxtion | bo Arse bios lia 


2926334!) Sck'100 | Do B, 1867, “redeemablie.. «5 % 121 
54883892! Stk'100 |Great Northern ..... covcsescee %\!07 
1675'53!) Stk 100 |Great Western...... wees % 106 
6684337) Stk'100 | Do .esceccocccce 
37232-8!) Stk 100 | Do ..... are % 116 
20799687) "'tk'100 | Do ........ sooo % 129 
3577912) 3tk/100 | Highland .............. pdvensed 4i% one 
4169184!) Stk|100 Lancashire and York: ‘hire... 4% 1064 
4173507} Stk 100 |London and Blackwall .... = 44% | 107 
3153590" 3tk/100 |London, Brighton &c.........4 %|106 


67870/| Stk/t Do Prid. {Defd scplioh 322005!) $tk/100 | Do No.7 5 %, 1866} 121 
67670: Vek! t00 Do Defa t "til 6% is pd to Prf 
$250006/| Stk|10@ | Metrop:litan District..........+0 

300007, 10: 10 Metropolitan & St John's Ww on x 
yasoo3se! Stk!100 (Midland “C nsolidated Ordnry 12 33 
8300007) = 100 |Mommouthshire ....c0ccceeseesesees 50° 


va Stk!100 | Do Consolidated Pref. 5 % ...... }121 
6000002 Stk| GO| De Reripi.. .cccceserceececcsscse..coes vee 
46941837 stk/100 |Lon., Chat. &c., Arbitratn, +h % | 65 
2107666/) Stk|100 London and North-Western 5 %|i25 
2400007! $tk|100 | Do Bedford and Cambridge.../102 
200000? 8tk}100 | Do Shrewsbury & Welshpoo!| 102 
9711071) stK/ 100 |London & South-Western, 44 2} 109 
1500000/ atk/100 | De do 5% {120 
10000007) stk/100 |Manchster, Shff, & Linc.,6% 1865) 106 


473 













s7esieo;| St 00 |Nerth British ensenessesessenanerenets os 
19533124) “tk/To0 |North-astern Consois ween lt - 
1975000!) Stk/L00 | North Londsa ..... ++ nes 

%230140] Stk|100 | North Staffordshire........+++. wank a 





: 3253596! Stk'100 | Do perpetual..... penetinlnite "44% |116 
WHOL s : convrt| 115 - — 
ign Sey ere rn on | Hogan SNS | Bee SR Tans | fStoow sto Laman char area 
7780031 Stk1100 ‘Shropshire Union acccceee ssccesens|) 0 75000' 10 | 4 Do do 5 % 1876...) se 16645203} $ix'100 {London ae wee et : 
636248] Stkj100 Somerset and Dorset ............... 300000?) Stk 100 Metropolitan, 6 % «.....ssesee--e++-) 120 317001] stk/100 | “Do SH" 
1069085 ' Stk} Loo South Devos. «.... ss 68 100000! Stk'100 | Do New, 6 % .. 7 1000000/) Stk 100 \London & South i Weseen | a4 ) 106 
3532580! Stk|? 30 | 3outh-Bastern.....ere-ce-seeeeeeee. 126 6000002) Stk'100 | Do 5 %, 1869 ..... }120. | Seis:7ad| Stilo |The BY mA %o}106 
22324701 Bthiloo | DoPrfd. (Deldrecvgnodiv) {189 | 2500002) stk/100 | Do Irredeemable 6 %, 1872 ~~(120 | *ToGagetl sekltoe {teeon, rites’ te... uli 
2232470/) Stk} 100 Do Defd 7'til6%is pdtoPrff |Li0 2600001 Stk 100 Do do 5 %, 1874 ...)1<9 300000! Stk '100 re eetbatines Bhemeid, —— coe iz 
12766 20 |. 20 | Staines, Wokingham, & Woking A+ 15000002) Stk /100 Metropolitan District, Sh aoe 45629901 Stk'1oc | Do = ae “ 
11100007} Stk} 100 | Taff Vale .......00--e.e00+ p- eeesseesces 70006812 Stk/100 |Midland 5 % Con. Perpet. Pref...)1°3% 6061 26/| Stk 100 | Metropolitan 


164375, 16 | 16 | Do 6% New, opt. to con. Ag’77| 20% souuiieenaginiieseina a8 
189162! 16 | 16 | Do 6% Pref. 1878, do Aug.1830| 202 
198750) 12 | EE | ee 


8 
195000 10 7 Do 44%, 1876 ...... 8 


2600001] Stk/100 | Waterford and Central Ireland rs 
2500007| Stk}100 | Whitby, Redear, & Middlesboro.| 30 
a 


358263 al! BUEO0 | Do cccceoccocece ae ooeehh% | 114 
1191541/| Stk (100 | Metropolitan District.......6 % (145 
10215778] Stk|100 | Midland mad % {2064 


















PREFERENCE Smanes ayp Stocks. 3850198! $tk\100 |North British Consol. 4% Ne. 2} 99 4008791 St 100 aa DB. ‘ elise 
667166i{ Stkj100 (Caledonian 4%, Con. Guar......\103_ | 24195721) Stk)100 | Do Edin. & Glas., Ordy, 44 %|:23 | geso16971 Stk 100 [North Easacn a: wwe % 107 
4000007) Stk! all Cornwali 43% guaranteed ...... 4210001) Stk}100 | Do con. 5 % preference 1874...|121 } 11389197] Stkl100 | Do wn 54% (115 
166250!) 8tk\100 Glasgow and South - Westerv 10600602 Stk 100 | Do 44 %, 1875 «+...000 eseevevee--.] 106 8896162) 3tk|100 |North London £4% {114 

4 guaranteed 6 % seeteeccceeenne] oes 5350001. Stk,.100 |Nortn - Eastern, Stockten and = 1602582!) 8tk'100. North Staflordshine seeee _ ainad 
850000/| 100 100 Great Eastern, 5% Metropolitan) Dariingten, Class D*....... "ane 5520112] Stk}100 |South Devon 5% |126 
| Stock, issued at 105 ..... i 170000 8 | 8 | Dos % con.intoord.Jan. 1, 1878 hn 165080/) Stk|100 South Eastern Perpetual wa «(306 
| $ik)00 Do E. Counties Exten. No. 1/119 | go000002 stk 100 | Do 5 % redeemable Jan. 1,1884)105 | 45-9150) stkli00 | Do do 1867-8... coves % 129 

Stk 100 De. 80 Oo. MB Brcccecceccosceccccse. | 41D 11812507 Stk 100 Do Blyth and Tyne, 4 % ...... 105 » 


Stk}100 = Da do 6% seeeeeeees e+] see 6511000/ Stk 100 | Do New Pref. 1876; 4 % till 
Stk 100 Do EB. Uni on 4% guaranteed..| 96 | 1882, 4 % in perpetuity ...... 
Stk}100 = Do Norfolk 6% Ext., 1846...... | 700000? Stk/100 |North London, 44 % (max 6 %)/- 
$tk:100 Dodo 5}% PExt.,1847............ o- 9710002 Stk 100 a Staffordshire, 6 % ......... 115 
$tk{100 | Dode 5 % Wav. Val., 1847 ...| + 3600002 Stk'100 IANO ci tminmnecenamenad 
$t {100 Do E. U. Harwich, 4 % ........ 96 2130001 Stk 100 | Rhy mney, 6 %, 1864 .........-++..- “1127 
3tk|100 Do do Woodbridge Exten. do) 96 850001 Stk 100 |Somerset & Dorset 5 %, lst Pref.) ..- 
Stk|100 Great Northern BIG coccecceccccces 1123 9exgul Stk 100 | Do do 5 % 2nd Preference ...... ooo 
Stk{100 Do &4% do do do oof LIZ 3600001 Stk'100 Do Bath Exten. 5 % Pref. shrs. 
675000 Stk} 100 Do Leeds, Brad., & Halifa bx,6% | 144 5566482 Stk 100 |South Devon, 6% -.+..eeseeereeeee: 119 

Great Northof Scotiand,lstpref.' ... 20242901 Stk 100 |south-EBastern, 4} % .... o-e{] 
2930907 Stk|160 ‘Great Southern and Wes‘ern 93870512 Stk 100! Do BG nnveenevereeee [122 





BRITISH Possessions. 


eee 100 100 Atlantic & St Lawrence shares'10] 
309900100 100 Do 6% Sterling Mort. Bonds/l0l 
147300 Stk'100 | Do 3rd Mortgage Deben., 1391 97 
79866001 Stk'100 Bombay, Baroda & C. India g.6 5% 1155 
52513' 10 | 10 |Buffalo& Lake HuronPreference! ... 
2976001100 100 | Do do 6 % Bonds 1st Mort......| 97 
ose eee. | ee Do do 54% Bonds 2nd Mort..., 87 
2000007100 100 |\Canada Southern, lst Mort. 7 %.., 52 
1350002'100 100 |Demerara7% perpet. . reference 101 
1120002100 {100 | Do? % perpetual preference... !22 














| 
" 
822643’ 
Stk lGen on, Tilbury, and Sonthend.) 91 1339002) 3tk|100 
aed Sti tee Reece. Shelf., & Lincolnsh| 71} | 7160082 Stk/100 | Do do 44 %, 1861/1009 
9271801| Stkj1¢0 | Do Prfd. (Defdreevg no div) (105 9430002) 5tk|100 | Do do 44 %, 1863} 109 
927180) Btk/100 | Do Defd 7'till6%is pd to Prff | 40 830970!) Stkj100 | Do do 5 %, 1865)121 


— ee 
a 
a CE 














































2265520/ Stk 100 |Eastern Bengal, guaranteeu 5% 1:6 
13201001 Stki100 (Ireland) 4% ....00...0+ ase * Failure of full divi dends i inany giv yen 4- year notto be 26145920, 8tk\100 Ea-t Indian, guaranteed 5 % ... — 
6840878 Stkj\100 Great Western —- Rent-charge ad made good out of the profts of any subseqaent $-year | 10988594 Stk 100 Grand Trunk Of Cand 8 ....cocvd 
| perpetual guaranteed 5 % ... ed §00000/, 100 1900 Do Equip. Mort. Bds, i chrg.6% 100 
11806514, Stk/100 | Do ¢ ae ae. 5% 127 6000002100 | all | Do 2Nd dO... .-ssseneee ances 00 
456000/100 | all Laneaster and Carlisle, 44%...... > : ? Ss. 32181491 100 1¢ 0 lst Preference Bonds...... 
7940401 Stk|100 Lancashire and Yorkshire 6%...| 145 Lines Leased AT Fixep RENTALS 2327808! 100 ooo _ 2nd -"" . co) wate +3 
2600602) Stkj)100 | Do Barnsley, 6138 10d% ...... * z= ~ | 71669111100 100 | Do 3rd do = BtOck.....0.06) 14} 
287794i| Stk\100 | Do 6% (East Lancashirs)......| --- |: - =.2 | 90000!) ... '100 | Do Island Pond Stl. Mt.D. Sep, 95 
633048) Stk{100 Do 44% (Black?urn purchase) 110 | 5 | = Name companies. = | 3000001100 100 | Do 6 % Perpetual Deben. sep; 76 
1965880! Stki100 London, Brighton.28 C5% guar. 123 eié Companies. (= | 19306000! Stk 100 ‘Great Indian Peninsula, gua.6% 117} 
1506387) Stk] 100 LCI Sheerness Rent Charge «4% 110 7 | nner 7002, 20 12! Do New do 5%! 154 
2700004 Sik}100 London & N.W,.Ca&Nuneatonb%, 15 Stk|l00 Birkenhead .....sscseseeeeeee| Lae N.W.2G.W 103 | 5938} 20, 6 | Do New do 6%, 9% 
1712521) Stk}100 Lotiden& 8. W.,7%,late SrdShes, ** 1 100 | al] | Do 4} % Pref. ..cccccccs] DO -srcrerseeee ill 21760 20 2| Do New do 5%| &} 
325028/| Stk}i00 — Do (Portsmuth. perpet. anns.) am Stk!100 Buckinghamshire ....... --|Lon. & N-W...|103 258096) 203 203 Great Western of Canada. a. I 
§72000/| Stk'100 |Menehester,Shef.,& Lincoln..6% 142 Stk'100 Chester and Holyhead ...| Do s.scssee. 547000/'100 |100 | Do 5} % Bonds, payable 1877-3! 89 
475494/, Stk} 100 Do Ist Preference .........--0004 Stk 100 ME | Do 1127000}100 |100 Do6 % «do to 1590...| 87 
BEOKOW!) Stkj}i00 Do 4g Preference .........+. roy B4B}100 | DO 6 % cccccoccsecesssereses | De | 227660/|100 100 Do 6% Pref.con-tillJan.1, 1880! 61 
866696); Stk 100 Do do do 33% ys Stk/100 ‘Clydesdale, guaranteed,..|Caledonian . 199440C}100 100 Do Perp. 5 % Debenture Stock! 70 
62830, 10, 5. Do Go redeemable 6%) 43 Stk/100 C lehester, Stour Valley...'E.Union.& G.E. {| 2060002100 | all Internatn! Bridge,6% Mort. ics! 102 
2600004 Stkj100 DoRed5%S.Y.Rentchargel363 --. Stk}100 |Dundee, Perth, & Aberd.J.|Caledonian .../107 | 66000/1100 100 ' Do6% Mort. Pref. Share do. 102 
4900002) Stk/i00 Do Irred. do do = Stk}100 Do Preference .......00.+ | DO ssesssseeeee| «+ | 100,0007] 100) ... [Levis (Quebec) & Kennebec Scrip| ... 
7410200 Stki100 | Do7% > do - O4 Stk/100 | Do Ist Class Preference) Do ......00-++. | 6692950/} Stk/100 |Madras, guaranteed 5 % s.s..e0 +14} 
30873064) Sik}100 | Midiane 4% Con. ert. Rent Chg i Stk 100 |East Lincoln guar. 6 %..-|Great Norther: 1710} 20 2 Do do 1% * 
5061577: Btkj100 | Do 4 % do guar. preference ... ne Stk/109 |Gt. Eastern, Nowm.&e.5% |Great Eastern. | 1000000// Stk 100 | Do do 4}% 
2444129%) Btk}100 North British Consol.4%,No-110! | i100 Do E. Anglian B6%..., Do 500000/| Stk/100 | Do do 449 
45312172, Stk}100 | North-East rn--Consolidated4% 109 Stk!100 Do do C 7%  csseve e eee e 1000006/} Stk'100 |Madras Irrigation & Canal, guar.) +. 
18804222; Stk) 100 Do Hull & Selby pur. 1871,4}% 104 Stk. 100 De co No. 1,6 % 10694} 60 60 ‘Melbourne @ Hobson's Ba ay Unit) 69 
20900007; Stk} 100 ’ a4 % redeemable ...... seeeee Stk/100 Gt West., Bristol « Exeter,| 100 100 ' Doé6% Bonds, payxbie 1330.. 105 
17818914 Stk}i00 = Do G. N. E. 4% «..000 & 5th, Devon Cos. 44 %!Associatd.Co.’s!111 j100 100 | Do&% do do 1895...) U2 
60672 25 | 8%; Do Berwick capita: ... 10 | 10 Hammersmith & City 5 %G.W.&M tropol a $35000/100 | al] | Midland of Canada, Stig 1stMri; 50 
450000), Stk {108 Do Stoctn. & Daringtn.a- 6% a Stk!l00 | Lancaster and Carlisle ...|Lon. & N-W. 245 | 2500001) ... 100 \Noof Canada, 6%, lst pref. ads | 98 
1050000 Stkli0 1) Do Stecktn & Darl. B& C. 6% 146 tk 100 |London aud Blackwal 1. Great Eastern.|108 2850001) ... 100 Do 6%, 2n« d vl 
°787311; Stk}100 | Do West Hartlepool ...cccssssss LOS Stk 10 POG . cettcis lo ! 1332007/100 | ... |Northern Exten.6%g.vy N.ofCan | 88 
BAGO 20 4 9} wth Staffordehire ..rccrece-ser 2k Stk+00.. London end Gre ch. 44400100 100 Do 6 % Lmproveme lort...., #0 
2110002. Stk} all meee Maidsione&Tunbridge|1U5 stk 1vu9 Do Preference ........... j 4000000+ | Stk 100 |Oude & Kowilkun var, d% .. Lidd 
436381); 8") {100 |3outh Devon, rent-charge...s./122 | gi. 100 Lowestoft cua. 4% { 11075341) Stk/100 |Scinde,Punjaol, Delngua.d%/Ll4g 
100001 /0/¢| al} |4outh-Eastern(ead.ans.10s6d)| 26 Stkil00: Do6 % aoe Dries odes | sanneel 20° 5 D0 & % Si1aFOs ..0..00. esis tinatae 
9543007 stk{ 200 1 DO 4b% covcccccccece ecccerovessecsoce jiid | Stk 100 Midland, Sradford, Pr iMidland se . | 20000001) Stk 100 South Indias, gua i 5%...\A24 
TAMOMAL Stil me | Taf Vale. No.) seesseeeenees reve 22) 199 Stk! 100 Do Matlock, 6 % i 1 20 (28D) DO cccccccoceseee ovesseepneessenes | Ol Lav 
———=== ———S = _ | Stk.100 |Mic Kept (¢ . Stk 100 ES WS tor mattiecce<emmeantiny a) 
Prererencr SHARES & STOCKS, WITH DIVIDENDS Con: 6) ) al! (Northern & Eescerr J 500)100 100 |Tasmanian M. Line L.. 6 5 
TINGENT ON THE PROFITS OF RACH SEPARATY. ) BA} OO 1:0888 TOG ccccccseceens ae at. Bastern... ... 66000100 (100 Toronto, Grey, and Br Rail, 
9071504 Stk11O0 | Caledonian, 4% Con. Pref.No. i|lU3 | Stk l00 | North-ka n— Hartepl 1? ss ees wonee Let 
2946342 i Do 4% NO.2 cce.ccvseereesesseee] 19 | Stk/100 [Nort -West. Jan NG.) 167 b5T all Weitington Grey & bruce ¥ 7 
400000/| 3t<100 |East London, 5%, lst Preference} 55 | Stk/100 [North Br Con: Litens, sient SUSE S'S Se. Be ™ 
ne dani aaa aannnrsnieia 
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600) ... 552 | West Seton ....cocccccorceeee) 35 45 


—_—_— — 
RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreicy RaiLwars Forrrew Rattwar OBiic.tTIons Autho-| 7 j 
- 3. rised | 4 | Paid. Name. | Closin 
Autho-| ¢ z$ <j Redeem. i2$ | Issue.| 3 | eines? 
ried |< = Name. re . | Name. | 25 —_- - - \- 
Issue. | =™ |] = |Yrs. At \>“ 2000 5 all Assheton, Limited........., 2 1% 
et rae — eee ee —_—_—_--——— | — 10340) 6 1 Devon Great Consols oes 1 2p 
60148! 10 | all Antwerp and Rotterdam ......... 20 20 | *3 | par Antwerp and Rotterdam... .....3 %| .. { 612) ... 734 East Basset, ‘‘Illogan’’) ... ... 
90000 20 all Bahia & San Francso.. L., ¢.7 * 20 100 7 ;oar Bucharest and Giurgevc, guar. | 6144 ... 2146 East Caradon. cocecccvecosee! = ty 
42500' 6 al) Belgian Eastern Junction.......... 23 by Danubian Principalities. 7 %|103 |  6000/ .., 62 14/ East Wheal Grenville ...| . ove 
$5000 10 10 Bolivar, Lim'ted ...... .| 8 190 5 | par Central Argentine ...........0.00005 7 %| 93 | 1906... 490 East Lovell.....ccccccccses “| - -_ 
133000 10 all Buenos Ayres, Gt. Southern, a L1E | 100 | ee | nee DO ...000-secccvcecvereeses - 7 %| 93 | 16000) .., all Great Laxey, Limited.. is i9 
380460 Stk. 100 Do6 % Debenture Stock ...... 107 100 33 | par Central Uruguay Monteviedo 7%| 80 | 18000 1 2/ Hingston Downs ....... i , 2 
61650 Btk.100| Do? % do... 122 | -» Charkoff-Azoff, gua.by Russia 5 %|#0 | 9000)... | all Marke Vallay..onccel 18 2 
$6000 10 10 Buenos Ayres & En -eneda Port, tee aes Charkow-Krementschg, guar... 6 %| 89 40000, 4 34 Mwyndy Iron Ore, Lin. "| 2 ia 
Limited, 7 % Preference shs, 8} | 842) 35 | par Dutch Indian, guaranteed ...... 9% | 89 1120... 16/16/7 Providence,“UnyLelant”| 1 2 
50000 20 all Central Arge acne L., gua.7 % 13 84) 35 | par Oe | ll - 14 South Caradon .........00' 90 110 
17440 5&0 all Centra! Uruguay of Monteviedo LOO | 35 | PAT | 10 1871 ..ccrecrereerseres 6 a 61235, ....  6/5% South Condurrow ........- 
| 7 % guaranteed _ rence.,, 16 109 10 | par E. Argentine, 1 Mt. Deben. 1834 7 7 is | 496... 44/3/@ south Wheal Frances 
8400100 100 Copiapo ......-+ sii Ae 20 | 96 | 26 Eastern of France ...... %\ 1i3$ | 12000 6 all Tankerville, Limited......! 
128780 4 16 | al! |Diinaburg & Witepsk, ; 5 18 4 765 5 Great Luxembourg ...... * 4} BOW) ... D Fe Reisen 
i 16 | al Do Registered ..........+ oo} 17% 20 | 75 | 26 D0 cccccncesces coececececess os 24 15000, 4} | all |Van, Limited.... 
122000) 20 | al! |Datch-Rhenish 28} | 100 | ... | +» Havana and Matanza ee 6000)... |3716/8 | West Basset . 
3000! 20 8 Do New  ccese il 100 | oe Do 1865 ..... weecscecescscceecsoces | cee 3000) ... 124 | West Chiverton. 
100 | 10 | par Iquique and La Noria Railway | | 


25000) 20 3 Do dO... seve sooo! § 
4 


82000) 20 20 |East Argentine, "Limited, g.7 % Peru, Mort. Deben. Scrip . 612, ... | 6% |Wheal Basset, “Redruth” 


































17600) 40 | 18 |European Central Railway, Lim. | 100 | ... |... |Kursk Charkow Azow ¥ | 6179| ... |9/12/6|Wheal Grenville csceseree| = 
LSt 1B8UC ...000-0.-ccccescercessseee 100... |100 |Matanzas and Sabanilla ......... 
112500] 20 all |Lember -Czern.-Jassv, L aited, 100 +30 100 Mexican, Class A Mortgag OLO r , ire 
| ran Re tt 7%, let& 2ndiss. 10} | 100 26 |100 Do B do piiendinnatineiads | COLONIAL AND FOREIGN M MINES. 
40000; 20 20 |Lima, Limited.......... Bi | 100 | wee see | DO C dO, 1874 sesessevereesseesenes % | $000, Z all Alamillos, Limited seesee| 2 
11250) 20 20 |Metropolitan Rail of Constan- sss | eee | eee |Moscow-Jrosiaw, guar by Rus 6 %/ 91 60000) 1 jail Almada & Tirito Consol.') : : 
tinople, Limited .....er.e00--. «+ 100 | ... | oo. |Moskow-Koureks .......cccccccccocces 6 %|100 70000; 1 (all Silver Mixing, Limited f 
95000] 20 all |Mexican, Limited ..... ieisanenebian l 100 | ... | «. |National Pisea to Yca...... .....5 % 20000) 20 7 Australian sseareesesseeees) 12 2h 
26695; 20 al) [Namur&Liege,gua) by the 100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| 55 20000) 10 7 \Cape Copper, Limited | 35 } 
14f per annum. Be igtan 4 114 20 | 75 | 20 |Northern of France ....... %| 13} 21000) 6 all Colorado LervibleLode,L| 1 1$ | 
10000) 20 all | Do gua6é % Pref} Governt. 25 20 83 | 22 Do (late Charleroi) oe B$%! 15 92945 1 168 on Pedro, Nrth dl Rey,L L.| 2 4d) 
6500000//100 100 Nizam’s State Rail. (His High- 20 81 | par North of Spain Priority « 3 %| 10 27528) 10 all |Eberhardt &Aurora, Lim.) 8 9% 
ness the) 6 % Guaran. Sc ip 103 100... | ... |North-Western of Montevideo,L. 7 %/| ... 30000) 10 10 (Flagstaff, Limited ....... | a 
| 2500] 10 | all 'Northern of 4. Ayres,Lim,ord. 8 100 99 par|Orleans and Rouen ...,............ : %| 34 25000) 2 all |Fortuna, Limited ....... & 66 | 
16000; 10 | al! { Do guar. 7%  ss.cesrereeseenes -| 11 100... 100 Ottoman (Smyrna to Aidin)... 6 %| 39 55000) 2 ali |Frontino& Bolivia Gld, ;| 2 24 | 
6000' 10 | 10) Do Deferred..... oe 9 20 99 | 20 |Paris,L..&M. (Fusion Ancienne) 3%} 13% 27489) 10 9 |General Mining Ass.,L.| 4 6 
672301) Stk 100 {| Do 6% Debenture Stock ails 96 20 85 par| Do (Fusion Nouvelle) .........3 %| 13} 68000) 13 | 1/3/0 |Kapunda, Limited........., 14 3d 
11260) 10 | all [Norwegian Trunk Preference... ... 100 85 (100 |Provincial rel-Vitebsk, guar. 6 %| 91 20000) 5 6 |Last Chance Silver Ming! 
47500) 20 | all |Uttoman (Smyrna to Aidin)...... 23} 100 6 |100 |Recife & San Francisco ......... 6 %| of Utah, Limited ......| 2 # 
j 75000) 20 | 20 | Provincial Orel-Vitespk, guar.5% 18 S| SEED ©. HI cictnctisratnetesesevactsnsecncconcne SNE one 15000! 3 all \Linares, Limited ..g....., 54 6 
1200000!/Stk.|100 | Recife & San Francisco, l.,g-7% 82 20 90 | par Royal Sardinian, Retina , maT ses 165000} 2 2 (London & Californ y L) = 
81600) 20 | 20 Riga and Dunaburg.........06...+++ 18 20 90 |par, DoB. eoeveecee . 3%)... | 866000) 5 5 |New Quebrada, Limited. 8% 4 
60000; 10 | 10 Royal Sardinian ....... 1 565 —=tw... | par Royal Swedish . oe 5 %| 54 | 60000) 4 all |Panulcillo Copper, Lim,| 1¢ 23 
40000) 10 | 10 Do Preference 44 | 100. ... | «. Sagua La Grande oe 7 %| 88 10000 20 all |Pontgibaud Silver Lead 
92000; 6 | all Royal Swedish.... ; coe | eco | cee (San Paulo, 1877.. - 6 %/101 | Mining and Smelting... 16 18 
38000) 4 all Do 7 % eves neue SE Tt | cee bc De 1678. ccccocsscess simcateii € % 1102 100000) 2 1 |Port Phillip, Limited ... _ 
$1000' 26 | all Sambre and Meuse 10 100 , 30 err San Paulo & Riode Janeiro, guar. 6 %| 95} 40000) 5 all |Richmond Con. Ming, L.| 9 10 
20000 10 all Do 54 % Preference .... aol ae | 100 5 | par oa and Cassaba Limited . 8 %}100 218100100 all |Rio Tin.o, Limited,5 % 59 61 
100000 20 ali San Paulo, Limited, gua.7 %...\ 23 | 20 90 | 20 Austrian and U pper Italian.. 3 %/| 9§ | 30000) 10 | all Russia Copper, Limited. 2 23 
2000001 Stk, a!l Do 54 % Debenture Stock ...... 112 20 | 98 | par o RGF i csccscce cus coveencsssngees 3%! 93 120000; 1 | all Scottish Australian,Lim. 14 ly 
20708 20 | 20 |Sm\rna and Cassaba, Limited .. 9 20 | 99 | 20 |Southern of France ..........00.00 3 ‘| 13 | 80000 i | 2 Se EE Scunbamnecaberind ‘ ip 
7500 20 Ww Do 7 % Preference ......... ..... 19 | 20 | 99 | 20 |South Italian ... ~-3 %| 38% 97500' 2 | all (Sierra ButtesGoldMinig 
760000) 20 | all |/South Austrian &Upper Italian...) 6} | 1°90 37 par Swedish Central, Lim, i Mort. 56 % | 66 | Limited, Ordinary ..,, } 1} 
134000) 20 | al) ‘Southern of France ............... BS i 800 | wo | om Do Scrip, all paid ees ft 253000) Stk | 100 (St John del Key, Lim. 340. 360 
16480; 10 | al! |Swedish Central, Limited ...... vee | LOO | se | eee | Pamboff-Kozlotl, guaranteed... 6 %| 77 15000! 4 | all Sweetland Creek Gld., L. 3 ; 
45000! 20 20 ccccvececcce] = 1 90 | OD 1 OF [Vat Reveescccepsevescssesessocvesccscceces 3%} 23 43174) 30 «» |United Mexican, Lim. 2 2) 
26757; 82? ail | 10 12 | 27 |par| Do 6%| 3 10000 10 | 6 | Vancouver Coal, Limited 4 lip 
14000! 1¢ all! Dy 5a % Pr ene oes 11 2) | 94 | 20 |Western. rs N.-West.of France 3 %| 13} 75000, 1 | all |York Peninsula,Limited #4 
















































































































































Capital pnovenee pent Hall-year. Dividend per cent. REC a TS. Ba Aggregate snes 
Expended WOR: RTE oe —— cs ee open ip 
i Gross ing Ex- Kents, Name of Railway. Week Passen- dise, Total Same “® Half-year. P 
, ’ ve | 
ex Leased Re- | enses, and 2nd half ist half 2nd half gers, | mineris, meni week = 207: '———— 
Lines. dias aDug —_ 1874. 1875. 1876. ending “~ ls, — eceipts ao 5 1876. 1875. | 1876.| 1876, | 
pis. ; ) ; ’ é 
£ é £ 2 |@ed!£ead £24 1876 £ £ £ £ £ hae c| a, | 
- a ; Vs -.  Belfastand County Down... Aug. 25 840 341 1181 1177 | 27 9977, 10014 443! 
1427102 | 100418, 62053 20949 3100 3100 3150 Belfast & Nortnern Counties 25 2371 170 4661 4214 34, 3698 36083 1364! 1365 
26452338 [1446868 680168, 45883112159 3 26 3126 *Caledonian..... ecceccescoccoccocse 27| 23200 37725 60925 61043 82 244157 247468 7424| 739 
2027608 | 125377, 61706 61197/1150 2 60 2100 Dublin, Wicklow, and We 13 = oe 6059 5604 5U ee one 122 | 122 
4722103 | 238195) 107957| 79937 3100 3 560 3 60 Furness. 27, 2246 6365 9111 9107 | 88) 72578) 75979 192 | 102 
9024157 | 462575' 265373 110634 1160 2 00 1176 *Glasgow Bk 200 45 19340 63 82277 79182 3154) 316% 
30496689 (1453486 828506 600326 eee enn 0100 Great Eastern 27) 3091s 47 t9505 455 36 65 428638 414243 764%! 7644 
25326240 (1538915 605079 408342'4 26 2150 3150 Great Northern .........-cecccee 27° 33405 | 25541 5045 55079 | 102 5311863, §24713 555 | 623 
2177693 120875 54560 176258 $ 0 0 Great Northern (Ireland) =o 7196 53/2 12568 11457 $2 ¥$Zs2 95486 358 388 
3182263 | 131669) 63644 60246 060 1100 1 OO *Great North of scotiand ...... 26 $153 3203 | b3o8 67:8 23 26283 24340 2703) 2703 || 
6701096 | 384021! 902926 38670 2100 2126 2150 GtSouthern &Westerncrish) 25 «110 6326 | 16436 | lavll | 33) ow a 466 | 445 || 
61825634 |2057950 1642165 1109641 2100 1176 2 7.6 *Great Western .cc.ccccecceccesee 27) 73564 | 68512 | 142076 | 145244 | 70) 575414) §805'°9 2088 [183 || 
28210859 (1855495 1088098 3371903 50 3 00) 3 © 0 Lancashire and Yorkshire ... 27) 37673 -B9B7L | 770bH | 76754 | 176, 649085 662674 457) 480 | 
65736764 |4826176 2660386 1149916 3126 3 26 3 126 London & North-West : 2784851 96577 181428 | 187994 | 112) 1500643) 1520308 261z; 1610} 
18436857 | 965309) 426428 202515'3 60/1 76 3126 London, Brighton & 5. Coxst 25 304k | 7918 | 33659 | 3y404 | 103, 366524) 360155, 378)| 376R 
19511670 |1139085 596156) 284631 3 26/2 76 3 60 London and South-Western... 27) 30895 | 12040 | $5995 | 42219 | 70) 936x874 352717) 623 | 623 
21916031 | 563180) 308014, 168049)... ae «+» London, Chatham, and Dover 27 — yo aoe = | 162 — — 1534) 163 1533 
- wi ian -- | 2100/2100 -» London, Tilbury, & Southend “4 995 | 726) =f10) 62m 50, 2200) 2160. 
20860196 | 937331) 482625) 386421 1100 0100 2 00 Manch., Shettieid, & Lacinsh. 27! 10018 | 20827 30845 |} 32472 | 118) 250816 260356 259} 2 
792339 | 66629) 25687; 2C29'6 00/6 00 6100 Maryport and Carlisle ......... 20 533 | 1641 2179 | 2463 57; 164281671338 
8102799 | 241050] 9208) 959601100 1176 2 00 Metropolitan ......... ST] ow f -4 8629 | 8424 |:078) 77566 = 77652, 8 i] 
630467 | 11613) 6890; 6929)... a sits St John’s Wood . . cen oe 331 369 | 189) 3421 37881} if 
6508290 | 135693) 62665! 73424)... aan «» |Metropolitan District ......... 27) ow | tee 4254 4180 | 535) 38797/ 38341) 6f 8 || 
)} +g5483192 |309848€'1714:06) 816931) 3 560) 3 00 | 83 OO |Midland.......cccccccccscccccceee a 27) 43280 | 7 2084 | 116364 | 91463 | 309) 464321) 940903'106z 9753 | 
4045938 | 241792) 135105) 434552 60/2 00 2100 Midland Great Western (Irish) 25) 4013 | "4667 | 8680 | "3278 | “25 70423, 69126 348 348 
93961898 |1125109) 688413) 457405} 0160/2 00 2 26 North British...........c.ccssecss 27) 22093 | 25053 | 47149 | 490-5 | §4 195888) 195196) 670 +70 
1577680 |3401838)/ 1558561 a 4126'4 26 4 786 North-Eastern.. 26! 51205 | 83405 134610 | 141950 95 ae sna 14). -_ 
377091 197284; 92645, 44128'2100 3 00 3 0 North Lordon..e.ccccocccccose a 27) 23 7025 7114 | 685 58 7 le 2 | 
r eae 9) | 5 (3. Staffordshire-—Railw: ay..| 27} — wg 9885 | 10119 | 62) gea4go 19, 191 | 
7677013 | 330385) 181862) 107021) 1560/0176 1 60/3" Cina. y- a | 1448} 1622 | 125 06342) 97808 “J lis 13 | 
1227845 | 60672! 25916) 34755) 1 60 ove — Rhymney........ 26! ‘di 2473 2306 | «9° «=. BB As 22206! 36_ «568 | 
19578957 |1066196) 466587) 294700 3 60/1176 3165 0 |South-Eastern .. ni 26) 3173) 9967 1698 | 42555 | 118 34is2> 366203) 360 | 308 | 
2068359 | 28196€) 147565) 42870) 6 00 2100 6 0.0 Talf Vale .sceccecsseseeseee eoeneee er ee 9017 | 9524) 234 Wis 82HS) 67 
1897379 #2136) 46201 347841 50)... 1 16 0 Waterford and Limerick...... 25] 1474] 1849 | 3327) 2038 | 23, oe we | hah DA | 
| COLONIAL AND FOREIGN 4 
| Week; Receipts. Total receipts. Week, Receipts. , Tota) receipts Week, Keceipts. | Lotal receipts | 
Name. endng| 1876 | 1875 1876 | 1875 | Name. endng 1876 | 1875 | 1876 | 1875 Name, endng 1876 | 1875 | 1876 | 18/5 | 
Bahia &S.Francisco July 8| 562) 758 1072 1463 ' Gt. West. of Canada Aug25\ 14795| 15207)... a | ene 'Jne.17 10158 7863). 
Bombay, B., & C. I. 22) 4727) 4944, 16689) 18533 | Madras ....... . July 8 12215] 11692... - Indus 8. Flotilla 17; 313%, 1584) vee 
Detreit&Milwaukee Augid 3742, 3646 son a New South Ww ales. Mayl3 11671) 8092) 232239) 197899 | Smyrna & Cassaba Aug:3, 1691 1752 10496 9910 | 
East Indian .,........\July22 46245, $7692) 166791\ 121825 | \N. of Buenos Ayres July 9 898; 959 32276) 34652 | Sth. Austrian line. 11 68503) 68429 1910294) 1977449 | 
Jubbulpore ...... 22; 1932) 2016, 6500) 6199 | Northern of France Aug 4| 83902! 8810] 2450034) 2486823 Upper Italy...... 11! 76637) 72683) 435529) 417991 | 
Eastern Bengal ...|May27 4250) 4663 = > 060 es 2} 1047) 926 8301! 6404 | Souvh Indian ...... Jne.24 3312 1208 82969 3880 | 
G. Trunk of Canada Aug26| 35200) 3630¢ -- | os | Paris and Orleans.. 4) 78448) 82¢ 3238988 | SouthernofFrance,Aug 4 38991, 42873'1084881|1096742 
Gt.IndianPeninsula July 8) 24632) 28311) 24632) 28511 | Paris and Mediter.. 4193663 210392 5950570) \6174608 | W. & N.-W. France| 4, 63056] 63283 1598622)16 15366 
— ~ me ~ — } 
* The aggregate is reckoned in these cases for the half-year beginning 1st August. 
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| HUBBUCK’S PATENT WHITE ZINC PAINT  : 


Isth ..0st durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—“ Hupsuck’s, Lonpox, Patent.’ 


HUBBUCK’S PALE BOILED OIL 


|| Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ai.2 hard, never blisters, 
\ and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


| For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


-HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


\n THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | 


} JOHN TANN’S 
i BRLPANE 
SAFES 


11 NEWGATE STREET 


List free by Post. 


SAFE DIVIDEND IN ‘VEST [ENTS 
DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM 
ON OUTLAY. | 


| The Safest, most Trustworthy, and Reliable Publication of the day is 


| SHARP'S STOCK AND SHARE INVESTMENT 
| CIRCULAR. 


PUBLISHED MONTHLY. THE SEPTEMBER EDITION READY (12 PAGES), 


POST PREE. 


E.C. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Ba: k, Mine, and Miscellan-ous Shares; Foreign Loans, 
Bonds, &c.; Indian, Amer'cen, and Colonial Stocks, &c.; also Market 
| Prices and Dividend-, &. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 


I} Should read the above Investment Circular. It is a valuable and Safe Guide to Investors. 


GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. 


. ‘ ‘ TWw3aQ wre wy) 
To BE LET, A DESIRABLE iL [IKBIG COMPANY’S EXTRACT 
asmi-detached VILLA RESIDENCF, on the OF MEAT. 
Friera Park Estate, Torrington Park, Finchley, ina Finest Meat-flavouring Stock for Soups, M 
local. éy ansurpassed for extensive views and sSendia | Dishes and Sauces. Caution.—Genuine ONLY 
scenery, and notedly healthy, and approached from a | with facsimile of Baron Liebig's signature acros 
carriave drive, Gas and water laid on, and an abundant Label. 
provision for soft water supply and a comprebensive | 
system of drainage.—Further particulars of Wm. Stone 
Esq., 9 Junction road, Holloway; and Messrs Geo 
Prickett and Sons, Surveyors, 62 Chancery lane, and or 


Highgate. 
tion of 1865, Peris Exhibition ef 1867, and now regu- 


7" WY + x 1 bg : ; 
G 4 larly to the House of Lords, the quality of which is 
| si E N L E M Ms N equaltothe finest French brandy, may be had dire 
Desirous of having their from Belfast, in butts, hogsheads, quarter-casks, an 


cases.— Quotations on application to Messrs Dunville 
LINENS DRESSED TO PERFECTION ‘ and Co., Royal Irish Distilleries, Belfast: or at their 
Should supply their Laundresses with the 


\ | Sand on offices, 4 Beaufort buildings ,Strand, W.C. 

-LENFE y ‘K INAHAN’S LL WHISKY. 
G EK N ] I EK L D \ KINAHAN & CO, find that, through the 
wa mt | recommendation of the Medical Profession, the demand 
STARCH, ; for their CELEBRATED OLD LL WHISKY for 

WHICH IMPARTS A BR LLIANCY } purely medical purposes is very great. They think it 


will be satisfactory to the public to read the following 
And Elasticity Gratifying to the Weare ‘ 
\ 


Dr YVILLE’S OLD LRISH 
WHISKY, BELFAST, 

same quality as that supplied to the In- 

ternational [Exhibition of 1862, Dublin Exmibi- 


EXTRACTS OF 1 HE ANALYSIS of the LL Waisky 
from the eminent Analyst, Dr Arthur Hill Hassall. 


this well-known and popular Whisky. The samples 
were soft aud mellow to the ta-te, aromatic and ethereal 
to the smell. 


PLEASANT—INVIGORATING. 


BOW EN’S 


“TON CU - SALIN 


|| Sod at 2s per bottle by all Chemists and Medicine 
| Dealers, or sent to any address for 24 Stamps 


pure, well-matured, and of very excellent quality. The 
Medical Profssion may feel full conti ence in the 
puri y and quality of this Whisky.” 20 Gt Titchfield 


' 
} 
i 
2 treet, Oxford s street, London. 


DINNEFORD’S FLUID MAGNESIA. 


The Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STOMACH, HEART- 
J. H. BOWEN BURN, HEADACHE, GOUT, and INDIGKS- 
c - ” : 1ION; and as the safest aperient for delicate 
91 eee stre et, Cavendish square 
A 


constitutions, ladies, children, and infants. 
NDON, W. 


by the Sole Proprietor— 


DINNEFORD & Co., 
172 New Bond street, London, and a)! Chemists. 


Or Se 


| 
; 
| 
ESTABLISHED 1852.) | 
| 
| 
| 


‘I have very carefully and fully analysed samples of | 


The Whisky must be pronounced to be | 
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PORTMANTEAUS 


378 STRAND 


DRESSING 


37 STRAND. 








\ LLEN’S 


- BAGS 


ALLEN'S 
a1 ; OVERLAND TRUNKS 
37 STRAND. 


ee 


ALLE N’S DESPATCH _ 


37 STRAND. 


oI 
ALLEN’S PRIZE MEDAL 
| 
| 






BOXES 





lo gues Oo 
free. 


PURE - 


awarded for geneinlexcetlence. [ilustratec cata- 
500 articles fo: Contineutaltravelling pcgt 


AERATED W ATERS 


ELLIS’S RUTHIN WATERS. 
CRYSTAL SPRINGS. 


| 
Soda Potass Seltzer, Lemonade, Lithia, and fc - GOUT | 
Lithia and Potass. 


CORES BRANDED “R. ELLIS and SON 
Ruthin,” and every label bears their trade mark 
Sold everywhere, and Wholesale of 

R. ELLIS and SON, RUTHIN, NORTH WALES! 

LonDON AGENTS—W. Best and Sons, Henrietta street 

Cavendish square. | 


BRYANT & MAYS | 
MATCHES. | 


rH + Ty , — 
()’ ERLAND ROUTE AND SUEZ 

CANAL.—Under Contract for the conveyance of | 
the mails to the Mediterranean, India, China, Japan, 
and Australia, Tne Penizsular and Oriental Steam 
Navigation Company despatch th ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin isi, with the Over- 
and Mailx, every Monday.—ftives, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 


ROUTE | 


vid M ARS EILLES.—MESSA- 


(j5 ¥ERLAND 


ae MARITIMES DE FRANCE 


= y | 

as —7 Cannon _ street.—French Mail 
Steamers leave Marseiiles, vid Suez Canal, on the 
foli. wing Sundays, at 10 a.m. (calling at Naples for | 


| mals and passengers) :— 
ANADYR  o.eeee July 5) ( 
TIGRE.,....00..-000 — 19 | | 4 Ad en, Galle Singapore, | 
* ivia, Saigon, Hong 





Ang. 2) » { 

— 16; wer Ko ny, Shanghai, and 
rRAUVUADDY.. — 30} Yo.chama. | 
BOOGEL F csccor ees Sept. 13) | 


The Steamers of the 5th July, 2nd August, and 30th } 

August, connect at ewen with the steamers for Reunion 
nd Mauritius, and those of the 19th July, 16th August, | 
anu 13th Sept., at Galie with the steamers for Pondi. 
cherry, Madras, and Calcutta, 

or Alexandria and Naples every | say, noon, 

For Constantinople every Saturds), 5 p.u. 

For Algiers every Saturday, 5 p.in. 

The Company's weekly steamers to A'exandria, con 
nect at Alexandria wish he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, aua information, apply 
the COMPANY’S LONDON HEAD OFFICE, 97 Cannon 
street, £.C, ; als., for passenge: and parcel business only 
at the SUB-AGENCY, 61 Pall Mail, 5.W. 


- ’ r = 
YEMARKABLE, VERY 
| JY REMARKABLE I:deed, sre the effects of 
LAMPLOUGH’s PYRETIC SALINE in Preventing | 
and Curing Smallpox, Fevers, und Skin Diseases. 
| Excellent, refreshing, aud invigc rating to the constitu- | 
tion. Sold by Chemists. Have it i: , your Houses, j 


, . 791) yAT y 

| OLLOWAY’S OINTMENT AND | 
PILLS.—Self Help.—In sickness it was a momen- 
tous matter to find an easy, ready, and relisble remedy 
fcr outward disfigurations and inward disorders before 
the inestimable discovery of these preparations. No 
invalid need now be at a joss for successfully managing 
ulcers, sore-, tumours, boils, biuises, sprains, &c. 
Enveloping Holloway’s medicine «re very intelligible 
printed directions for using them, which should be 
attentively stud ed and immediately followed by the 
app ication of bis treatment. Sooner or later the 
sutferer wif assuredly triumph over the worst diseases. 
This searching ointment cisperses oh those malignant 
umours whi ugeravate tInaby Ciseases of tine skin, 


ts, and ever kindle 


often prevent the cicatrisation ¢ 


flay ‘ tomate the « 
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ANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
towns in Sout! Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates, 
Apply at the Offices. 64 Old Broad street, E.C. 
WILLIAM PURDY., Genera) Manager. 


ANK of NEW SOUTH WALES. 








Established in 1817. 
Loxrpow Orrice—64 Old Broad street. 


-«» £1,000,900 
400,000 


Capital 
Reserve fund 





Grarts Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. _ 


rT 
‘HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Govern vent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the princip«| towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Afriea,on the most favourable terms. 

Interest at the rate cf £5 per cent, per annum allowed 


on deposits of 12 months and longer. 
(jAPE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the South 
African Colonies, the Orange Free 8 ate, and the Trans- 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY: 

London and County Ban‘, 21 Lombard street, E.C. 
BRANCHES IN THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 


y x " 
THE LONDON AND SOUTH 
AFRICAN BANK, 

Incorporated by Royal Charter, 1860, 
DPaid-up Capital, £400,000, 
BRANCHES. 
Port Elizabeth. Cape Town. 
Grahamstown. | D'Urban (Natal). 
Letters of Credit and drafts issued on tne avove-named 
branches. 


Interest at the rate of five per cent. per annum (pay- 
able haif-yearly) allowed on deposits fixed for 12 mouths 
orlonger periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London. E.C, 


HE AGRA BANK (LIMITED). 
ESTABLisnep tx 1833.—Caprrrat, £1,000,000. 
Hap Orvice—Nicholas lane. Lombard street, London 
Brancazs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 

Curnent Accocnts are kept at the Head Office or 
the terms customary with London bankers, an: interest 
allowed when the credit balance does not fall below 
£100. 

Derosits received for fired periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon 

Brave issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and apy oved bille purchased or sent for collection. 

Sans and Purcoases effected in British and foreign 
securities, in East India steck and loans, ard the safe 
eustody of the sare undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
‘ritish and Indian, transacted. 

J. THOMSON, Chairman. 


money agency 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. Ali paid up, 
Reserve Fund, 100,000 dois. 
Court oy Diagctrors AND 
Kone. 
Loxpon CoMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq.. Carshalton, Surrey. 
Mayaeur—David McLean, 31 Lombard street, E.C. 
Banxzxs—London and County Bank, 
BrancHEs AnD AGENCIES. 
Saigon 
Singapore 
Bombay 
Calcutta 


Huap Orrics In Hoye 


Hankow 
Yokohama 
Hiogo 
Manila 


Hong Kong 
Shanghai 
Foochow 
Ningpo 


The Corporation grant Drafts upon and negotiate or 
eoliect Bills at any of the Branches cr Agencies; also 
reeeive Deposits for fixed periods, at rates varying with 
the period of deposit. 

The Corpurstion issue Letters of Credit and Circala 
Notes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
Copstituents returning from China, Japan, and India, 

They also undertake the Agency of 
nected with the East, and 
Indian and ot) 


constituents con 
receive for safe custody 
r Government Securities, drawing In- 


——— 
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x 
RIENTAL 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 

Paid-up Capital, £1,500,000. Reserved Funds, £500,000 
Court or Directors. 
Cuareman—George Arbuthnot, Fsq. 

Depvry-CHatrman—Sir Wm, J. W. Baynes, Bart. 
Major-Gen.H. Pelham Burn | Duncan James Kay, Esq. 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel Collmano, Esq | W. Walkinshaw, Esq. 

Cuoie¥ ManaGer—Patrick Campbell, Esq. 
Sus-ManaGer—William Lamond, Esq. 
BANKRR:. 

Bank of Encland, Union Bank of London, 
Bank of Scotiand, London, 

The Corporation grant !rafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hiogo, Hongkong, Kandv, Madras, Mauritius, 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route. 


They undertake the agency of parties connected with 
India and the Col nies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, X&c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
on application at their Office. 

Office hours, 10t» 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


‘ NUT ry x aj 
THE NEVADA BANK OF SAN 
FRANCISCO, 

At San Francisco, City and County of San Francisco, 
State of California. 


Established October 4th, 1875. 


FIRST STATEMENT, 
In compliance with the Laws of tive State of California. 


BALANCE, per 18th July, 1876. 


ASSRTS. 
dols c 
Cash in Bank’s vaults, San Francisco 5,493,712 16 
— — Virginia (Nev.)... 323,385 63 
Bullion on hand 71,058 52 


Cas» with Eestern correspondents (New 
York, Boston, Chicago, &e., &c.) 

Foreign correspondents 

Bills receivable— 
Term loans... 


~ 
o 


1,250,287 7 
_— 735,915 83 

dols c 
2,533,627 18 


On call 9,576,408 14 
———_ 12,110,035 32 
Viz.:— dols c 
(a) Commercial bills 1,391,323 96 
(>) Bils secured by 
stocks and bonds... 6,819,659 27 
(c) Bills secured by 


sundry collaterals., 450,458 15 
(d) Bills secured by real 
estate 1,033.735 0 
9,745,176 38 
Advances and loans on 
bullion and other 


securit'es 2,235,211 83 


tw 


11,950,388 3 
Ditto Virginia (Nev.) 
agency 





129,647 12 
12,110,085 : 
0» 


Sundry accounts 20,631 22 


20,005,026 43 
dois e 
5.000.000 O 





Total 


LIABILITIES. 
Capital paid up (gold) 
Deposits—In current accounts and pay- 
able on deman!, &c., &c 
Taxes (amount apportioned for 
unpaid) 
Sundry accounts 
Interest, commission, 
(since 39th June) 
Profit and loss (balance 30th June) 


13,974,914 14 
taxes 
53,171 43 
contin 30,549 57 
exchange, <&c. 

53,954 15 
892,437 14 
BOCA  .. covascesenccnsscetosvensssacses 20,005,026 43 
We hereby certify that the above is a true and 
correct statement taken from the books of the 
Nevada Bak of San Fra cisco, presenting its actual 
condition at close of business, July 18, 1876. 
San Franciseo, 25th July, 1376. 
LOUIS McLANE, President 
N. K. MASTEN, Cashier. 
Subscribed and sworn to th's 25t) day of July, 1876, 


aus 





before me SAM'L HERMANN, 
Notary Public 
THE NEVADA BANK OF SAN 
FRANCISCO, 


At San Francisco, City and County of San Francis 
State of California. 


CERTIFICATE OF CAPITAL PAID IN. 


We, the undersigued, respectively President andl 
Cashier of the Nev da Bank of San Francisco, herevy 
certify, in compliance with the Laws ef the State 
of California, that the capitat of said Bank of 
5,000,000 dols (say Five Mil ‘on dollars) has been fully 
paid in go d coin of the United States. ; 

San Francisco, July 25th, 1476, 

LOUIS MeLANE, Pres‘dent. 
N. K. MASTEN, Cashier. 
Subscribed and sworn to this 25th day of July, 187 









BANK (;OMME 


et ee ee eee 





[ Sept. 2, 1876. 
RCIAL BANK 


(Limited). 

35 Lombard street, E.C., Loudon. 
Every description of banking business transacted. 
THOMAS BEN\ETT, Manager. 


— 








wr » 
ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francixco, the terms for which may be ascertained 
at their office. 
Threadneedle street. 1875. 


. 7 Tr 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Ac’ of the General Assembly, 1874. 
Capital, £2.009,003 ; Su'scribed Capital, £850,000; Paid- 
up, £310,000; Number of Proprietors, 2,709. 
Lonpon OFrrice—No. 13 Moorgate street, E.C. 








DRAFTS issved on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and cther Banking business trans- 
acted with the Colony. 


DEPOSITS received for fixed per'o’s at liberal rates 
of interest, which may be learned on aplication. 
Wa. YOUNG, p.o Manager, 
13 Moorgate street, E.C. 


. TL” 
HE BANK OF BRITIS! 
AMERICA—Incorporated by Royal Charter, 
Paid-un Capital, One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in the Pro- 
vinces of Quebec, Ontario, Neva Scotia, New Bruns- 
wick, and British Columbis (Dominion of Canada); 
and its Agents in New York and San Francisco, pay- 
able on presentation. free of charge. 


Also purchases or t.,wards for collection Bills om 
America and Coupons for dividends on American 
Stocks, and undertakes the purchase and sale of stock 
and other money bu-iness in the British Provinces and 
the United States. Deposits received in London for 
fixed periods at rates to be obtained on appiication.—By 
order of the Court, 

hk. W. BRADFORD, Seeretary. 
3 Clement’s lane, Lombard street, London, E.C. 


rh . TU r 
(JHART ERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 

Hatton court, Threadneedle street, London. 
Incorporate by Roya! Charter. 

Paid-up capital, £300,000 Reserve fund, £43,000. 

Court or Directors, 1876-77. 
William Christian, Esq. | Emile Levita, Esq. 
Fredk. W. Heilgers, Esq. | W. Macnaughtan, Esq. 
John Jones, Esq. | William Paterson, Esq. 

Ludwig Wiese, Esq. 


AGEXCIES AND BRANCHES. 


Bombay, Penang, Hong Kong, 
Calcutta, Singapore, Manila, 
Akyab, Batavia, Shanghai, 
Rangoon, 

The Corporation grant drafts payable at the above 


agencies and branches; 
bills of exchange: 
general banking | 

Deposits of mot 


ascertiine 
7 , ’ T TL” 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1,000,000, Paid-up, £750,000. 
Reserve fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vict »nta.—Bacchus Marsh, Bairnsdale, Ballaarat 
Blackwood, Buningong, Caxsterton, Clanes, Colac, Cole- 
raine, Coilingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Pensharst, Prahran, Richmond, Romsey, Sale, 
Sandhurst, Sandridge, Scarsdale, Stratford, Taradale, 
Violet Town, Warrnambool. 

In SourH AusTRALIA.— Aberdeen Adelaide, Angaston, 


buy and receive for collection 
issue letters of credit; and undertake 
isiness in the East. 

lev are received on terms which can be 

on application. 





Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hndmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 


Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaiie, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddlew orth, Stansbury, Strathalbyn, Truro, Wallaroo, 
Weaners Flat, and Wil. unga, 

In WESTERN AUSTRALIA.—Perth, Freemantle, Albany. 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. T. M. HARRINGTON, Manager. 

149 Leadenhall street B.C; 


TU. rh wr 

MEA ERS’ STRONG HOLDFAST; 
JIL ANDFIRE-RESISTING SAFES (of Six Pro-| 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHLESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Etfectually guarding 
against the novel modes of attack, as used by th Caseley 
gang in the Cornhill and otherropberies (against whieh 

no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements > ourmeg tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe | 


\ 





Bills negotiated and sent for col’ection, and all 
banking business transacted. 





terest and |ividends on the same as they fall due. before me, SAM’L HERMANN Works, Liverpool, the most extnscive and complete in 
Dividend re payab’e in London in April and Oc- Notary Public. the world. Depots: Liv: rpool, Ma § Sheffield, 
tober on r of the advice of meeting in Hong Lonpon BANKERS. ; Leeds, Hi Londen depot, 47a Mvorgat eet, City, 
Kong, held in February and August. Messrs Smith, Payne, and smiths, 1 Lombard street | 2ear tue Bank of Englanc, Circulars fy ost } 
‘ 
Se opeteteaeetteneeeeengne-ancanneneeeetnanaenanaensnenameness Talat acne Gaeia ania ieee eases aemeeeeenememenee caaanaeeld ——<—<—<$—— 











